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DonaldJTrump ComputationofSlatementofRnancialCondition NetWorthAsofJune30,2017

$@£f2R12 (i/2Q/2Q10 diffvsJune30,2016 runningbalancevsJune30,2016CASJiANDMARKETABIF,iSfiC_URITIES
CashandMarketableSecurities4eeschedule 75..954.708 144.416.397

Perfinancials 76,0D0,,000 114,400,00076,0D0,000 (38,400,000) (38,400,000)
(38.400,000)
(38,400,000)
(38.40D,000)
(36,400,000)ESCROld(AN.DRESERVEDEPOSITS (38,400,000)Seeschedule 24,603,948 28.,004,916 (36,400,000)
(38,400,000)24.610.,000 28.,010,00024,S10,00D (3,400,000) (41,800,000) checkroundingnextyear-EPreducedescrowsbutnotrounding
(41,800,000)
(41,800,000)
(41,800,000)
(41,800,000)
(41,800,000)
(41,800,000)
(41,800,000)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
E.EAL.AJlD_OPEBATING_PROffES (41,800.000)

(41.800,000)
TIMmpTower 6510_/20_17 6A30_/201_6 (41,800,000)

(41,800,000)
incorne(basedonDec2015FinancialStatements) 32,373,562 (41,800,000)

Add:AdiustmentforStraightWiningofrents 887.570 (41,800,000)
RentalIncomeforspacesubsequentlyoccupiedbycampaign (41,800,000)

5thfloorJon2015-June2015vacant(5,546SFx$65/SF) 180,245 (41,800,000)
14thfloorJan2015-Dec2015vacant(14,888SFx$65/SF) 967,720 (41,800,000)

(41,800,000)
(41,800,000)

RentalincomeforspaceusedbyTCorp(notbilled) (41,800,000)
26thand25thfloors27,466SFxSSS/SF 1,785,290 (41,800,000)
16thfloor8.300SFx$65/SF 539,500 (41,800,000)
22ndfloor3,086x$65/SF 200,590 (41,800,000)

36,934A77 (41,800,000)
OperatingExpenses(basedon12/31/15auditedtinancialstatements) 18,131,566 (41,800,000)

(41,800,000)
NOI 18,802,911 (41,800,000)
CapRate 2.980% (41,800,000)

(41,800,000)
Value 630,970,166 (41,800,000)

(41,800,000)
Income(basedonDec2016FinancialStatements) 33,754,88a (41,800,000)

Less:AdjustmentforStraight-liningofrents (143,4171 (41.80D,000)
Less:LeaseTenninationIncome(non4ecurring) 030.855) (41.800,000)
RentalIncomeforvacantcampaignrelatedspace: (41,800,000)

5thFloorDecember2016(5,546SFx$65/SF) 30,041 (41,800,000)
14thfloorJan2016-April2016vacant(14,888SFx$65/SF) 322,573 (41,800,000)
15thfloorA'April2016-June2016vacant(1,800SFxSGS/SF) 29,250 (41,800,000)
15thfloorB:Jan2016- Feb2016,June2016vacant(7,056SFx$65/SF) 114,660 (41,80D,000)

(41,800,000)
RentalIncomeforspaceusedbyTCorp(notbilled) (41,800,000)

26thand25thfloors27,466SF×$65/SF 1,785,290 (41,800,000)
16thfloor8,300SFx$65/SF 539,500 (41.800,000)
22ndfloor3,086×SSS/SF 200.590 (41,800,000)

36,502,516 (41,800,000)
OperatingExpenses(basedon12/31/16auditedfinancialstatements) 17,959,458 (41,800,000)

(41,800,000)
NOE 18,543,058 (41,800,000)
CapRate 2.900% (41,800,000)

(41,800,000)
Value 639..415,.807 (41,800,000)

(41,800,000)
(41,800,000)
(41,800,000)
(41,800,000)
(41.800,000)

Perflpancials 639A00,,000 631.,000,000639,400,000 8,400,000 (33300,000)
(33,400,000)
(33,400,000)

Cap_Rate (33,400,000)
6/30/2016-informationprovidedbyDougLarsonofCushman&Wakefield,Incwhichreflectsacaprate (33,400,000)
of2.98%foranofficebuildingat717FifthAvenue. (33,400,000)

(33300,000)
06/30f20174asedoninformationprovidedbyMichaelPapanianopoulosofCushman&Wakefield (33,400,000)
whichreflectsacaprateof2,90%foracomparableofficebuilding, (33,400,000)

(33,400,000)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
Z Nketow_n · (33.400,000)

L39-/2Q12 6R.Q(LO2 (33,400,000)
Rentalincomeduefor2016/2017 (33,400.000)

July2016-June2017@S958,827/month 11,505,924 (33.400,000)

Z
Annual"OperatingCharge"Income 500,000 (33.400.0D0)
2016percentagerent-receivedMarch2017 498799 (33.400,000)

Rentalincome 12,504,723 (33,40D,000)
Less;Groundrent2016/2017 (33.400.000)

MLnshpt (33,400,000)
2/1a016to1/31a017-$1,652,847/year($137.737/monthx7months)July2016-Jan2017 964,161 (33.40D.000)
2/1/2017to1/31/2017-S1,702,432/year(S141,869/monthx5months)Feb2017-June2017 709.347- (33,40D,000)

15aull (33.400,000)
1/1/2016to12/31R020-5450,000/year($37,500/month×12months) 450,000 (33,400,000)

Groundrentexpense 2,123,508 (33.400,000)
NOI 10,381,215 (33,400,000)
CapRate 2,400% (33,400,000)
Value 432,550,625 f33.400,000)

(33,400,000)
Rentalincomeduefor2015/2016 (33,400,000)

July2015-May2016@3883,712/month 9,720,832 (33,400,000)
Jtme2016@$956,827/month 958,827 (33,400,000)
Annual"OperatingCharge"Income 500,000 (33,400,000)
2015perceritagerent4eceivedMarch2016 533,250 (33,400,000)

Rentalincome 11,712,909 (33,400,000)
Leas:Groundrent2015/2016 (33.400,000)

MiORBDN (33.400,000)
2/1/2015to1/31/2016-$1,604,706/year($133,725/monthx7months)July2015-Jan2016 936,075 (33.400,000)
2/1/2016to1/31/2017-$1,652,847/year(3137,737/monthx5months)Feb2016-June2D16 688,685 (33,400,000)

lia0 It (33.400,000)
1/1/2012to12/31G015-S400,000/year($33,333/month×6months) 200,000 (33,400.000)
1/1/2016to12/31/2020-S450,000/year($37,500/monthx6months) 225.000 (33,400,000)
Groundrentexpense 2,049,760 (33,400,000)

NOI 9.663,149 (33,400,000)
CapRate 2.460% (33,400,000)
Value 389,643,105 (33,400,000)

(33,400,000)
Perfinancials- 432,600,000 389,600,000432,600,00D 43,000,000 9,600,000

9,600,000
Cap_B_ale 9.600,000

6/30/2016-Per9/17/2013telephoneconversationwithDougLarsenofCushman& 9,600,000
WakefieldcapratesforretailpropertiesinupscaleareasIIkeTimesSquareandthe 9.600,000
FifthAvenueareaareusualivstmost60basispointslowerthan 9,600,000
officespace.TobeconservativewereducedthecaprateusedonTrumpTower 9,800,000
by50basispointstoarriveatthecaprateusedforNIKETOWN. 9,600,000

9.600,000
6/30/2017-Per9/17/2013telephoneconversationwithDougLarsenofCushman& S,600,000
WakerieldcapratesforretailpropertiesinupscaleareastikeTimesSquareandthe 9,600,000
FifthAvenueareaareusuallyalmost60basispoìntsbwerthan 9,600,000
otheespace,TobeconservativewereducedthecaprateusedonTrumpTower 9,60D,000
by60basispointstoarriveat-thecaprateusedforN1KETOWN, 9,600,000
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
4-0_Ea111treef S_/301012 6]3-012016 9,600,000

9.600,000
SquareFoota.ne 9.600,000

Office 1,117,735 1,117,735 9.600,000
Retail 46,551 46,551 9.600,000

TotalSF 1,164,286 1,164,286 9.600,000
$684persqAfrom60WaHStreet 684 9,600,000

9,600,000
$603persqftfromrecentsalescomps 603 9,600,000

9.600,000
Value 702..064..458 796,371,624 9.600,000

9,600,000
9,800,000
9,600,000 .
9.600,000 . .. .

Perfinancials 702,100,000 796,400,000702,100,000 (94.300,000) (84,700,000)
(84,700,000)
(84,700,000)
(84,700,000)
(84,700,000)
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DonaldJTrump Computationof
StatementofFinanclaiCondition NetWorth

AsofJune30,2017
(84,700,000)

IJf_E-__Qbjggg (84,700,000)
(84,700,000)
(84,700,000)
(84,700,000)
(84,700,000)

6/3-0_/20j2 600[&L6 (84,700,000)
(84,700,000)
(84,700,000)
(54,700,000)
(84,700,000)
(84,700,000)
(84,700,000)
(84,700,000)
(84,7D0,000)
(B4,700,000)
(84,700,000)

Perfinancials O 0 (84,700,000)
(84,700,000)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
(84,700,000)

TJumR24thAfengg (84.700,000)
Valuationisbasedontheanticipatedsellingpriceofunsoldresidentialunitsandthesellingprice (84,700,000)
ortherentalincomestreamtobederivedfromthecommercialspace. (84,700,000)

(84,700,000)
9/_3R012 630/206 (84,700,000)

Unsoldunits(peremailandSponsorUnitInventoryValuationfromTIRSalesofñce2/3/17) 165,852,589 (84,700,000)
Unsoldunits(peremailandSponsorUnitInventoryValuationfromTIRSalesoffice8/17/17) 135,297,534 (84,700,000)

(84,700,000)
(84,700,000)

Commercialspace 6/30/2017 8/30r2016 (84,700,000)
Monthlyrentalincome 140,644 (84,700,000)

(84,700,000)
AnnualizedrentalIncome 1,687,723 (84,700,000)
Multiplier 10 (84,700,000)

(84,700,000)
(84,700,000)

Monthlyrentalincome 149,996 (84,700,000)
(84,700,000)

Annualizedrentalincome 1,799.955 (84,700,000)
Add:R/ETaxesincome 459,754 (84,700,000)
Less:R/ETaxes (642,013) (84,700,000)
Less:CommonCharges (220,927) (84,700,000)
NOI 1,396,770 (84,700,000)
CapRate 4.00% (84,700,000)

34.,919240 16..877,.233 34,919,240 16,877,233 (84,700,000)
(84,700,000)

Storagerooms 819.000 819.000 (84,700,000)
171,035,774 83,548,822 (B4,700.000)

(84,700,000)
(84,700,000)

Perfinancials · 171,000.,000 183.,500,000171,000,000 (12,500,000) (97,200,000)
(97,200,000)

CapRateof4.00%fromPhoneCallbewteenDouglasLarsonof (97.200,000)
Cushman&WakefieldandJeffMcConney10/S/17. (97,200,000)

(97,200,000)

O
O
O
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
CMLBfaCllMES (97.200,000)

(97,200,000)
DN.Mar-tj.agoklub 06/30/17 ppD_Q<t6 620[2017 6/30/2016 (97.200,000)

ValueifsoldtoanIndividual (97.200,000)
(97,200,000)

G9100NakJn,ntpaenian (97.200,000)
89MiddleRoad (97.200,000)

Z Sellingprice 39,000,000 39,000,000 (97,200,000)
Numberofacres 4.07 4.07 (97,200,000)
Valueperacre 9,582.310 9..582..310 (97,200,000)

(97,200,000)
1695NOceanWay (97,200,000)
Sellingprice 43,700,000 43,700,000 (97,200,000)
Numberofacres 0,85 0,85 (97,200,000)
Valueperacre 51,411,765 51,411,765 (97,200,000)

(97.200,000)
S40SOceanBlvd (97,200,000)
Sellingprice 49,900,000 49,900,000 (97,200.000)
Numberofacres 1.61 1.61 (97,200,000)
Valueperacre 30.993789 30..993,,789 (97,200,000)

(97.200.000)
AverageValueperacre 30,662,621 30,662,621 30,662,621 30,662,621 (97,200,000)

18.81 1881 (97.200,000)
576,763,907 576,763,907 (97,200,000)

ConstructionofGrandBallroomandbeachcabanasadjustedfor (97,200,000)
inflation(seebelow) 22,967,357 22,501,574 (97,200,000)

599,731,264 599,265,481 (97,200,000)
(97,200,000)

FF&E 16,800,000 16,800,000 (97.200,000)
616,531,264 616,065,481 (97,200,000)

1,ess:MemberDepositsRefundable (36,502,891) (36,810,792) ChangeInclubs (97,200,000)
Less:MemberDepositsNon-Refundable (8,881,628) (97,200,000)

(97200,000)
Value 580,028,373 570,373,061 9.655,312 9.655,312 (87,544,688)

(87,544,688)
AvgInflation (87,544,688)
Rate Constructionofbeachcabanas-placedinserviceDec2002 4.028,000 (87,544,688)
1.88% Replacementcostadjustedforinflation-Dec2003 4,103,726 (87,544,688)
3.26% Replacementcostadjustedforinflation-Dec2004 4,237,507 (87,544,688)

(87,544,688)
Add:ConstructionofGrandBal!room-placedinserviceJan
2005 13,868,000 . (87,544,688)

18,103,507 (87,544,688)
3.42% ReplacementcostadjustedforInflation-Dec2005 18,722,647 (87,544,688)
2.54% Replacementcostadjustedforinflation-Dec2006 19,198,202 (87,544,688)
4.08% Replacementcostadjustedforinflation-Dec2007 19,981,489 (87,544,688)
0,D9% Replacementcostadjustedforinflation-Dec2008 19,999,472 (87,544,688)
2.72% Replacementcostadjustedforinflation-Dec2009 20,543,458 (87,544,688)
1.50% Replacementcostadjustedforinflation-Dec2010 20,851.610 (87,544,688)
2.96% Replacementcostadjustedforinflation-Dec2011 21,468,818 (87,544,688)
1,74% Replacementcostadjustedforinflation-Dec2012 21,842,375 (87,544,688)
1,50% ReplacementcostadiustedforInflation-Dec2013 22,170,011 (87,544.688)
0.76% Replacementcostadiustedforinflation-Dec2014 22,338,503 (87,544,688)
0.73% ReplacementcostadjustedforIntiation-Dec2015 22,S01,574 (87,544,688)
2,07% Replacementcostadjustedforinflation-Dec2016 22,967,357 (87,544,688)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
Premiumforfully (87,544.688)

.mmpJntamationalfipJfSJub-Florida !iG012917. 615D[2010 operationalfacility (87.544,688)
@n% (87.544.688)

. ValueofFixedAssets 46,306,456 46,026.432 6/30/201615% (87,544,688)
6/30/201515% (87.544.688)
6/3D/201430% (87.544,688)

(87,544.688)
(87.544.688)

Additi_onalue (87.544,688)
Receivablefrommembers 251,086 337.004 (87.544.688)
Receivablefrommembersforrefundableand/ornon-refundabledeposits 40,000 57.S00 (87.544,688)

(87,544.688)
(87.544,688)

Value 46,,597,542 46.420,936 176,606 176,606 (87,368,082)
(87,368,082)
(87,368,082)

O
O
O
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
(87,368,082)
(87,368,082)

.T1NmpflMtioD.af,9pff£<qh:SriatcGfLMangs 90/2911 apt?D10 (57,368,082)
(87,368,082)

ValueofFbtedAssels 74,572,998 73,620,671 (87,368,082)
(87,368,082)

. . (B7,368,082)
(87,338,082)

(gt Leaqj.vLua -" (87,368,082)
Receivablefrommembers 2,862,893 2,32B,461 (87,368,082)

(87,368,082)
06/30/17 06/30/16 (87,368,082)

Safeof71MidRiseunitsapprovedbutputonhoid' (87,36B,082)
Sellout(182,498SFg%$1,000/SF) 152,498,000 152.498,000 (87,368,082)
Less:Costs(152,498SF@$30D/SF) 45,749.400 45,749,400 · , (B7,368,082)
Less:lnfrastructurecosts,etc 5,000,000 5,000,000 (87,368,082)
Profit 101,748.600 101.748,600 101,748,600 101.746,600 (87,368,082)

(87,368,082)
(87,368,082)

11/17/2015-pertelephoneconversationwithEricTrump-leavevalueasis (87,368,062)
(87,368,082)
(87,368,082)

Value 179,184,491 177,697.732 1,486,759 1,486,759 (85,881,323)
(85,881,323)
(85,881,323)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
(85.881,323)

fµmnNationaj.SpjlqhibddDinp14I $130RQ1Z pf40f4t1§ (85,881,323)
(85,881.323)

ValueofRxedAssets 126,136,940 121.806,351 (85,881.323)
(85,881.323)

addift9naLvals (85.881.323)
Receivablefrommembersforfood,dues,etc 2,109,263 2.140427 (85,881,323)
Receivablefrommembersforrefundableand/ornon-refundabledeposits 333,750 883.950 . (85,881.323)

(85,881,323)
Value 128,579,953 124,830.928 3.749,025 3,749,025 (82,132.298)

(82,132,298)
(82,132.298)

O
o
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
(82,132,298)
(82,132.298)

T_rympEationalGolfClub__C.ojtskeck g/31/2017 0/20j6 (82,132,298)
(82,132,298)

ValueofFixedAssets 48,808,658 46,849.322 (82,132.298)
Premiumforfullyoperationalbrandedfacility@15% 7.027,398 (B2.132,298)
PremiumforfullyoperationalbrandedfacI!Ity@15% 7,021,299 (82,132.298)

53,829,957 S3.876,720 (82,132.298)
(82,132.298)
(82,132.298)

additioItalvalue (82.132.298)
Receivablefrommembersforrefundableand/ornon-refundabledeposils 20,500 25,000 (82.132,298)
ReceIvablefrommembersforfood,dues,etc 540,588 537.672 (82.132,298)

(82,132,298)
. . (82,132.298)

Value 54,391,045 54,439J!92 (48,247) (48,247) (82,180.545)
(82,180.545)

9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs (82,180,545)
aremorevaluablethanmostgolfcourses. (82,180,545)

(82,180,545)

O
o
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
(82.180.545)
(82.180,545)

IIutop_NationalgoffCluA-.WashingtonRC 6130/2-017 §t.3.0RG.1§ (82,180,545)
(82,180,545)

ValueofFixedAssets 59,062,102 57,387.555 (82,180.545)
Premiumforfullyoperationalbrandedfacility@15% 8,608,133 (82,180,545)
Premiumforfullyoperationalbrandedfacility@15% 8,859.315 (82,180.545)

67,921,417 65,995,688 (82,160,545)
(B2.180,545)
(82,180,545)

Addjhonalvalug (82,180.545)
Receivablefrommembersforrefundableand/ornon-refundabledeposits 627,015 548,934 (82,180,545)
Receivablefrommembersforfood,dues,etc 134,331 (231.372) (82,180.545)

(B2,180,545)
(82,180.545)
(82.18D.545)
(82,180,545)
(82,180.S45)

Value 68.682,M 66 3.250 2,369,513 2,369,513 (79.811,032)
(79,811,032)
(79,811,032)

9/3/2013PertelephoneconversationwthTomBennisonTrumpbrandedclubs (79,811,032)
aremoreValuablethanmostgolfCourses. (79,811,032)

O
O
O
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
(79,811,032)
(79,811,032)

Eq]DR,,N4tl£0Al-%QLIfdyb-Phil�ÇI_øJplil G!QROjZ $5I_Qf.2.Q10 (79,811,032)
(79,811,032)

ValueofFixedAssets 17,898,499 17,318,349 (79,811,032)
Premiumforfullyoperationalbrandedfacility@15% 2,597,752 (79,811,032)
Premiumforfullyoperationalbrandedfacility@15% 2,684,775 (79,811,032)

20,583,274 19,916,101 (79,811,032)
(79,611,032)

Landpurchasedin2011-PineHIIIDevelopmentLI.C 200,000 200,000 (79,811,032)
(79,811,032)

ad#jticI1alvalug (79,811,032)
Receivablefrommembersforfood,dues,etc 67,071 310,809 (79,811,032)
Receivablefrommembersforrefundableand/ornonwefundabledeposits 0 D (79,811,032)

(79,811,032)
(79,811,032)

Value 20,850,345 20.,425,910 423,435 423,435 (79,387,597)
(79.387,597)

9/3/2013-PertelephoneconversetIonwithTomBennisonTrumpbrandedclubs (79,387,597)
aremorevaluablethanmostgolfcourses. (79,387,597)

(79,387,597)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
(79,387,597)

TrumeNationalGig|LCJy_bd-ludspAV_agg 6/2Df2_Q12 0R010 (79,387,597)
(79,387,597)

ValueofFixedAssets 14,050.822 13,601,541 (79,387,597)
Premiumforfullyoperationalbrandedfacilitygn15% 2,040,231 (79,387,S97)
Premiumforfullyoperationalbrandedfacility@15% 2,107,623 (79,387,597)

16,158,445 15,641,772 (79,387,597)
(79,387,597)
(79,387,597)

additio-n1_va).ys (79,387,597)
Receivablefrommembersforrefundableand/ornore-refundabledeposits 50,500 69,783 (79,387,697)
Receivablefrommembersforfood,dues,etc 723,599 755,0D5 (79.387,597)

(79,387,597)
(79.387,597)
(79,387,597)
(79,357,597)

Value 16,932,544 16,466,S60 465,984 46S,984 (75,921,613)
(78,921,613)
(78,921,613)

9f3/2013--PertelephoneconversationwithTomBennisonTrumpbrandedclubs (78,921,613)
aremorevaluablethanmostgolfcourses. (78,921,613)

(78,921,6131
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Compdationof
AsofJune30,2017

NetWodb

Z T.Jumpyational_Go-1fCI_ub-to 030/2.011 S/3__0_/2016 (78.921.613)
(78,921.613)

ValueofFixedAssets(for6/30G015costsrelatingtotheconservation (78,921,613)
easementhavebeenremoved) 45,800,110 45,588.547 (78,921,613)
Premiumforfullyoperationalbrandedfacility@15% 6,838.282 (78,921,613)
Premiumforfullyoperationalbrandedfaclilty@16% 6,870,017 (78,921,613)

52,670,127 52,426,829 (78,921,613)
(78,921,613)

*L5Jpts (78,921,613)
28Lotssoldpriorto6/30G017 0 (78,921,613)
1Tract50667Lotssoldafter6/30/2017 1,575,000 (78,921.613)
2Lotsundercontract 3,300,000 (78,921.613)
5Tract50667Availablelots-pricedout 13,875,000 (78,921.613)

23Tract50666Availablelots-perappraisaldated12/26/2014 50,450,000 (78.921.613)
16ConservationEasement 0 (78,921.613)

69,200,000 (78,921.613)
(78,921,613)
(78,921,613)

*75lots (78,921,613)
22Lctssoldpriorto8/3DG016 O (78,921,613)
3Tract50667Lotssoldafter6/30/2016 4,375,000 (78,921,613)
3Lotsundercontract S,475,000 (78,921,613)
8Tract50667Availablelots-pricedout 22,185,000 (78,921,613)

23Tract50666Availablelots-perappraisaldated12G8/2014 50.450.000 (78,921,613)
ConservationEasement 0 (78,921.613)

82.485.000 (78.921,613)
(78,921.613)

121,870,127 134.911,829 (13.041.702)(13,041.702) (91.963,315)
(91,963,315)
(91,983.315)

Lotsusedfordrivingrangehavebeendonatedasaconservation (91,963,315)
easementandcannolongerbesoldaslots. (91,983,315)

(91,963,315)
Wearenolongerconstructinghomes.Thepricesareforlotsales. (91,983,315)

(91,963,315)
9/3G013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs (91,963.315)
aremorevaluablethanmostgolfcourses. (91,963.315)

(91,963.315)
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DonaldJTrump
StatementofFinancialCondition

Computationof
NetWorth

AsofJune30,2017
(91,963,315)

TrumpNefigliaJ.SpJLGlub.:ChadpJ&_NC D623911Z 0§taW16 (91,963,315)
(91.963,315)

ValueofFixedAssets 16,077,205 14.908,176 (91.963.315)
Premiumforfullyoperationalbrandedfacility@15% 2,238,226 (91.963.315)
Premiumforfullyoperationalbrandedfacility@15% 2,411,581 (91,963,315)

18,488,786 17,144,402 (91,963.315)
(91,963,315)
(91,983,315)

845[tip31�l31qa (91,963.315)
Receivablefrommembersforfood,dues,ete 1,609,268 1,498.881 (91,963,315)
Receivablefrommembersforrefundableand/ornon-refundabledeposits 0 0 (91,963.315)

(91.963,315)
(91,963.315)

. . ... (91.963,315)
Value 20,098,054 18..643,283 1,454,771 1,454.771 (90,508,544)

(90.508.544)
9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs (90,50B,544)
aremorevaluablethanmostgolfcourses. (90,508,544)

(90,508,544)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
(90,SOS,544)

It9.mp..1taR9aRLQ91..clulldatoiterFL 06f30f17 IMSL1§ (90,508,544)
(90,508.544)
(90,506,544)

ValueofFixedAssets 61,918,512 6D,623,335 (90,508,544)
Premiumforfullyoperationalbrandedfacility@15% 9,093,500 (90,508,544)
Premiumforfullyoperationalbrandedfacility@15% 9,287,777 (90,508,544)

71,206,289 69,716,835 (90,50B.544)
(90,506,644)

ad.d3ionals{Re (90.508,544)
Receivablefrommembersforfood,dues,etc 6,763,431 4,374.187 (90,508,544)
Receivablefrommembersforrefundableand/ornon-refundabledeposits 195,250 197,800 (90,508,544)

(90,508,544)
Value 76,164,970 74,288,822 3,876,148 3,876,148 (86,632,395)

(86,632,396)
(86,632,396)
(86,632,396)

9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs (86,632,306)
aremorevaluablethanmostgolfcourses. (86,632,396)
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StatementofFinancialCondition NetWodh
AsofJune30,2017

R6Ja_0SI p.6/_3gt[§ (86,632,396)
(86,632,396)

TrumpGolfLinksFemLEpjm (86,632,396)
DJTCapitalcontributionssinceinception 11,344,102 (86,632,398)

(86,632,396)
Z NetCashnow t52%743 (86,632,396)

#ofYearsRemainingonContract 18 (86,632.396)
TotalCashflow 27,391,374 (86,632,396)
PresentValueat4%DiscountRate 13,521,152 (86,632,396)

(86,632,396)
value 13,521,152 11,344,102 2,177,050 2,177,050 (84,455,346)

(84,455,346)
(84,455,346)

Do-raj (84,455,346)
DeutscheBankappraisaldoneMarch2016(AsisMarketValue) 382,000,000 (84,455,346)

(84,455,346)
DeutscheBankappraisaldoneMarch2016(UponStabilization-March2019) 444,000,000 (84,455,346)
ValueatJune30,2017=$382M+(16months/36months)*(S444M-$382M) 409,555,556 (84,455,346)

(84,455,346)
(84,455,346)

Value 409,555,556 382,000,D00 27,555,556 27,555,556 (56,899.790)
(56,899.790)
(56,899,790)

T-L4m9_Tymbery 0E3_0117 06(30/16 OR3_Q(1.4 (56,899,790)
FurchasedJune2014
Purchaseprice 64,393,789

(56,899.790)
PerGolfRecScotlandLtd12/31/15FinancialStatements (56,899.790)
investmentinSLCTumbenyasof12/31/14 £ 41,667.000 (56,899.790)
Fixedassetadditions1/1/2015-12/31/2015(thisnowincludesthehelicopter) £ 17,502,000 (56,899.790)
Fixedassetadditions1/1/2016-6/30/2016 £ 22,391,729 (56,899.790)

£81,560,729 (56,899.790)
Conversionrate6/30/2016 1,3318 (56,899.790)
ValueinUSDollars S 108,622,579 (56,899.790)

(56,899.790)
(56,899.790)

PerGolfRecScotlandLtd12/31/16&12/31/15FinancialStatements (56,899,790)
InvestmentinSLCTumbeÀyasof12/31/14 £ 41,667,000 (56,899,790)
Fixedassetadditions1/1/2015-12/31/2015(thisnowincludesthehelicopter) £ 17,502,000 (56,899,790)
Fixedassetaddltions1/1/2016-12/31/2016 £ 31,917,000 (56,899.790)
Fixedassetadditions1/1/2017-6/30/2017 £ 3,541,904 (56,899,790)

£94,627,904 (56,899.790)
Conversionrate6/30/2017 1,303 (56,899.790)
ValueinUSDollars S 123,300,159 (56,899.790)

(56,899,790)
(56,899.790)

value S 123,300.159 108,622,579 14,677,580 14,677,580 (42,222,210)
(42,222,210)
(42,222.210)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
613M017 M30)015 (42,222,210)6/3(12014

O IIRIDR101EI14119MLQi91tClulLlii9RilA0d (42,222.210)DJTCapitalContributionsfromInception 62,077,000
Valueofacquiredlandallocatedtohotelandresidentialvaluedbelow (5,023,860)
Remainingvalueattributabletogolfcourses 57,053,140
30%Fremiumforassemblyoflandparcels 17115.942

A (42,222,210) 74..169..082
(42,222,210)

TIGCSfixedassets@12/31/2016 £ 32.994,645 (42,222,210)
Fixedassetadditions1/1/2017-6/30/2017 £ 196.753 (42,222,250)Z £ 33,19139B (42222210)
Conversionrate6/30/2017 1.303 (42.222,210)
ValueinUSDollars $ 43,248.391 (42,222,210)
Valueofacquiredlandallocatedtohotelandresidentialvaluedbelow $ (5,023,860) (42,222,210)

$ 38,224,531 (42,222,210)
30%Premiumforassemblyoflandparcels 5 11,467,359 (42,222,210)

S 49,691,890 (42,222,210)
(42.222,210)

TIGCSfixedassels@12/31/15 £ 32,981,452 (42,222,210)
TIGCSfixedassetadditions1/1/16to6/30/16 £ 62,793 (42.222.210)

£ 33,044,245 (42,222,210)
(42,222,210)

Conversionrate6/30/2016 1,3318 (42.222,210)
ValueinUSDollars S 44,008,326 (42.222,210)
Valueofacquiredlandallocatedtohotelandresidentialvaluedbelow S (5,023,860) (42,222,210)

$ 36.984,466 (42.222,210)
30%Premiumforassemblyoflandparcels $ 11,695,340 (42,221210)

5 50,679,806 (42.221210)
(42,221210)

8920ElmalmJar9UnodAushated 10A91m LD_tintmeA (42,222.210)
Golfcourses(2) 616 250 (42,222,210)
Hotel 20 8 (42,222210)
Residential 600 242 (42,222,210)1236 500 (42,22%210)

(42,222,210)
Acquisitiorspriceofvariouslandparcels $ 10,014,800 (4%22421D)
Numberofacres 1,236 (42).22,210)
Valueperacre 5 8,103 (42J#2.210)
Numberofacresusedforhotelandresidential 620 (42,221210)
Valueofacquiredlandallocatedtohotelandresidential S 5,023.860 (42,222,210)

(42.222,210)
yglu_t_of,RIev.t!loatÇl.Laad (42,222,210)
Per9/18/2014emailfromRichardLang(RegisteredValuerforRydenLLP (42,222210)
whoarethelargestindependentfirmofcommerclelpropertyconsultants (42,221210)
intheNorthoftheUK) . (42,222,210)

(42,221210)
ValueofHotelParcel- basedonpurchaseofIandinNovember2013byABZ,Dyce £4,250,000 £4,250,000 (42222,250)

(42,222210)
ValueofResidentialParcel- basedonpurchaseoflandbyPersimmons, (42,222,210)

Hopecroft,Bucksbumvalueoflandperhome £S3,164 £83,164 (42,221210)
Numberofhomestobulld 2,500 2,500 (42,222,210)

£207,910,000 £207,910,000 (42,221210)
(42,222,210)

TotalvalueofundevelopedlandinGBP £212,160,000 £212,160,000 . (42,221210)
Conversionrate6/30 1303 13318 (42,222,210)
ValueinUSDollars $ 276,444,480$ 282,554,688 (42,222,210)
Less:20%reductionduetoeconomicdowntuminthearea $ (55,288,896)S (56,510,938) (42,222,210)

8 221.155,584s 226,043.750 (42,222,210)
Value S 270,847,474S 276,723,556 (5,676,082) (5,876,0B2) (48,098,292)
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AsofJune30,2017

(48,098,292)
2/15/17conversationwithSarahMalone- leavevalueof
undevelopedlandsameas6G015 (48,098,292)

(48,098.292)
(48,098,292)

TrumpIntemajignalhtfl_intsJ_Hotel-Jteindff/k/aDoon-be-q) $131Q/2Q15 6(30120_16 6/30 14 (48,058,472)
PurchasedFebruary2014
Purchaseprice 16,560,849

(4B,056,472)
TIGLlrelandEnterprisesfixedassets@6/30/17includespurchaseofsuites ¬ 23,752.956 (48,056,472)

£23.752,956 (48,056,472)
Conversionrate6/302015 1.142 (48,056,472)
ValueInUSDollars S 27125,876 (48,056,472)

(48,056,472)
TiGLtrelandEnterprisesfixedassets@6/30/16includespurchaseofsuites ¬ 21,874,591 (48,056,472)

E 21,874,591 (48,056,472)
Conversionrate6/30/2016 1.1105 (48,056,472)
ValueinUSDollars S 24,291.,733 (48,056,472)

(48,056,472)
(48,056,472)

Value $ 27,125.,876 24,291,733 2,834,143 2,834,143 (45,222,329)
(45,222,329)
(45,222.329)
(45,222,329)
(45,22E329)
(45,222,329)

TotalValues 2459,730,424 2,107,794.573 51,935,651 0 (45,222,329)
(45,222,329)

Perfinancials 2,159,700,000 2J07,800,0002,159,700,000 (45,222,329)
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StatementofFinancialCondition NetWorth

Z ^" ofJu-30.2017
(45.222,329)

IImapEg]MJoger (45.222,329)
Valuationisbasedontheanticipatedsellingpriceofunscidunitsandthe (45,222,329)
rentalincometobederivedfromthecommercialspace. (45,222,329)

6M/2-0j_7 6_L3022.016 (45,222,329)
DJROR E13)2.03§ (45.222,329)

Unsoldunit37B(peremallandTrumpSponsorUnitInventoryValuationfromTIRSalesoffice8/17/17) 6,416,858 (45,222.329)
Unsoldunit37B(peremailandSponsorUnitInventoryValuationfromTERSalesoffice2/03/2017) 6,416,858 (45,222.329)

(45,222,329)
(45,222,329)
(45,222.329)
(45,222.329)Commercialspace (45.222,329)Monthlyrentalincome 111,278
(45,222.329)

Annualizedrentalincome 1,335.337 45 3
Multiplier (45,222.329)
Monthlyrentalincome 122,518 4 222

Annualizedrentalincome 1,470,213 (45,222,329)
Add:R/ETaxesIncome 62,722 (45.222,329)
Less:R/ETaxes (307,282) (45.222,329)
Less:CommonCharges (134,899) (45,222.329)
NO) 1,090.754 (45,222,329)
CapRate 4.00% (45,222,329)

27,268,845 (45,222,329)
(45,222,329)

Value 27,268,845 13,353,368 (45,222,329)
33,685,703 19,770,226 (46,222,329)

(45,222,329)
(45.222.329)

Perfinancials 33,700,000 19,800,000 33,700,000 13.900,000 (31.322.329)
(31,322,329)

CapRateof4,00%fromPhoneCallbewtoenDouglasLarsonof (31,322,329)
Cushman&WakefieldandJeffMcConney10/S/17- (31.322,329)

(31.322,329)
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StatementofFinancialCondition NetWorth

AsofJune30,2017
10S_C.entralya18SouthLTruggpfgc_iEast) (31.322,329)

ValuationIsbasedontheanticipatedsellingpriceof (31,322,329)
unsokfunits. (31,322,329)

$5|D_QD12 §/j[Q2.0.1Q (31.322,329)
(31,322,329)
(31,322,329)
(31,322,329)

14UnsolduMts-peremailandSponsorUnitInventoryValuationfromTIRSalesofnce8/17/17 27,304.152 (31,322,329)
16Unsoldunits-peremailandSponsorUnitinventoryValuationfromsalesoffice2/3/17 28.615,045 (31.322,329)

(31,322,329)
Less:Constructioncoststo1ixup14unitsst$150,000/unit (2,100,000) (31.322,329)
Less:Constructioncoststofixup16units $150,000/Unit .. (2,400,000) (31,322,329)

25,204,152 28,215,045 (31,322,329)
(31,322,329)

Perfinancials 25,200,000 26,200,000 25,200,000 (1,000,000) (32,322,329)

O
O
O

MicrosoltConfidential 1/28/2020 Page22

O

FILED: NEW YORK COUNTY CLERK 09/21/2022 11:10 AM INDEX NO. 452564/2022

NYSCEF DOC. NO. 22 RECEIVED NYSCEF: 09/21/2022



O

m
><
m
E

Z

0
O
Z

DonaldJTrump Computationof
Z sat-nt ofmnancialcondition setwoeth

AsofJune30,2017
(32,322,329)
(32,322.329)
(32,322.329)

T_tujpp_ElazaatThirdAvenue (32.322,329)
Valuationisbasedontherentalincomefromthepropertyplusthevalue (32,322,329)
ofthetwounsoldco-opunits. (32,321329)

(32.322,329)
(32,322,329)

$R0129.17 $2040.14 013.0RO17 20_0/2D.14 (32,322,329)
(31322,329)
(32,322,329)
(30322.329)

AppraisalfromMay2014usedtorefinanceproperty(uponstabilizedoccupancy) 42,000,000 42,000,000 (31322.329)
(32,322,329)
(31322,329)
(32,322,329)

ValueofApt36B/C (32,322,329)
peremailandSponsorUnitInventoryValuationfromTIRSalesoflice8/17/17 (32.322.329)

36B 1,900,000 (32,322,329)
360 3,250,000 (32,322,329)

(32,322,329)
(32,322,329)
(32.322,329)
(32,322,329)
(32,322.329)

PerEmailfromJodieWidaseck@TIR (32,322.329)
36B 1,900,000 (32,322.329)
36C 3,250.000 (32,320329)

(32,322,329)
47.150,000 47,150.000 (32.321329)

(32,322,329)
(32,322,329)

Perfinancials 47,200,000 47,200,000 47,200,00D 0 (32,322,329)
(32,322,329)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2017
(32,322,329)

Timmif3L1aogTrumpf-atc3md-ItumpPalc_FEt (32,322,329)
Valuationisbasedontherentalincometobederived (32,322,329)
fromthecommercialspace. (32,322.329)

(32.322,329)

Z
6/30]2037 6_/3-0/20J6 6/_3D/2917 11/30]2016 (32,322,329)

TrumpParcGarage 37,500 (32,322,329)
StoresatiODCPS 82.204 (32,322,329)

(32,322.329)
Monthlyrentalincome 119,704 (32.322,329)

(32,322,329)
Annualizedrentalincome 1.435,452 (32.322,329)
Multiplier 10 (32,322,329)

(32,322,329)
MonthlyrentalIncome-CPSLLC 92,913 (32,322,329)

PalfParcLLC 37..500 (32.322.329)
13D,413 (32,322,329)

(32,322,329)
Annualizedrentalincome 1,564,951 (32,322,329)
Add:R/ETaxesIncome-CPSLLC 58,203 (32,322.329)

R/ETaxesIncome-Pal/ParcLLC - (32,322.329)
Less:R/ETaxes-CPSLLC (323,913) (32,322.329)

R/ETaxes-Pal/ParcLLC (255473) (32,322,329)
Less:CommonCharges-CPSLLC (41,346) (32,322,329)

CommonCharges-Pal/ParcLLC (46,078) (32,322,329)
NOI 956.343 (32,322,329)
CapRate 4,00% (32,322,329)

23,908.572 14.364,524 (32.322,329)
(32.322,329)

StojagnL_Ujlits (32.322,329)
TrumpPalace-31unsoldunits (32,322,329)
Sellingprice/SF(BasedoncompsaleOct2015) 520 520 (32.322,329)
Numberofsquarefeet 2,144 2,144 (32,322,329)

1,114,880 1,114,880 (32,322,329)
(32,322.329)

TrumpParc-38unsoldunits (32.322,329)
SeIIIngprice/SF(BasedoncompsalesFeb2014) 990 990 (32,322,329)
Numberofsquarefeet 2,450 2,450 (32,322,329)

2,425,500 2A25,500 (32,322.329)
(32.322,329)

Value 27.448.952 17,904,904 (32,322.329)
(32,322,329)

6/30/16-NorecentstorageunksalesinTrumpParcCondo, (32,322,329)
ThreerecentsalesInTrumpPalaceCondo-proceedsnotbroken (32.322,329)
outfromunitsellingpriceIncontract (32,322,329)

(32,322,329)
6/30/17-Nostorageunitsales7/01/16to6/30/17 (32.322,329)

(32,322,329)
Perfinancials 27,500,000 17,900,000 27,500,000 9,600,000 (22,722,329)

(22,722,329)
CapRateof4.00%fromPhoneCallbowleenDouglasLarsonof (22,722.329)
Cushman&WakefieldandJeffMcConney10/5/17. (22,722.329)

(22,722,329)
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DonaldJTrump Computationof
StatementofFinancialCondition NetWonh

AsofJune30,2017
(22,722,329)

T.JHI.-N_e_w_Yp”_City(Commercialspace) (22,722,329)
(22,722,329)
(22.722,329)

6130R0jZ 6/3-0R016 (22,722,329)
(22.722,329)

Cushman&WakefieldAppraisalfromJuly2016 17,000,000 17,000,000 (22,722,329)
(22,722,329)
(22,722,329)
(22,722,329)

TlHTHotelUnit1104(peremailsfromSusanJames) 1,537,500 1,525,000 (22,722,329)
(22,722,329)

18..537,500 18,525.000 (22,722,329)
(22,722,329)

Perfinancials ......... 1.8,500,000 18,500,000 18,500,000 0 (22,722,329)
(22,722,329)
(22.722,329)
(22,722,329)
(22,722,329)
(22,722,329)
(22,722,329)
(22,722,329)
(22,722,329)
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PARTNERSHIPSANDJOINJ.VEE.UJt-FJ (22,722,329)

Z (a7E329)
P.i!L10P.bIP-wnh.Y.ofila.ds fi(3DR011 §Q..0ROj§ (22,722,329)
ND1ReteM.ited_f/_s (22,722,329)

555CalifomiaStreet-NOI 62,482,000 72,588,000 (22,722,329)
Caprate 3.80% 4.15% (22,722,329)
Valuebasedoncaprate 1,644,263,158 1,749,108,434 (22,722,329)
Less:Debt (579.797.000i t589.063,000) (22,722,329)
NetPropertyValue A 1,064,466,158 1,160,045,434 (22,722,329)

(22,722,329)
1290SixthAvenue-NOI 112,277,383 88,595,000 (22,722,329)
Caprate 2.90% 2.90% (22,722,329)
Valuebasedoncaprate 3,871,633,897 3,055,000,000 (22,722,329)
Less:Debt (950,000,0001 (950,000.000) (22,722,329)
NetPropertyValue B 2.,921.,633..8972.105.000000 (22,722,329)

(22,722,329)
TotalNetPropertyValue A+B 3,986,100,055 3,265,045,434 (22,722,329)
DJTownershippercentage 30% 30% (22.722,329)
TotalValuetoDJT 1..195830.,017 979,513.,630 (22,722,329)

(22,722,329)
Perfinancials 1,195,.800,000 979.,500,0001,195,600,000 216,300,000 193,577,671

193,577,671
193,577,671
193,577,671

!Lap_tates 193,577,671
06/30f2016-555basedinformationprovidedbyDougLarsonofCushman&WakefieldinSan 193,577,671
FranciscowhichcontainedcompsforClassAoflicebuildings.Capratesforthesebuildings 193,577,671
were3.70%and4.60%foranaverageof4.15% 193,577,671

193,577,671
06/30f2017-555basedoninforrnationprovidedbyBrianHegartyandMichaelPapagianopoulosofCushman&Wakefield 193,577,671
inSanFranciscowhichcontainedcompsforClassAofGcebuildings.Captatesforthesebuildings 193,577,671
were3.70%and3,90%foranaverageof3.80% 193,577,671

193,577,671
193,577,671

06/30/2016-1290basedoninformationprovidedbyDougLarsonofCushman&Wakefield 193,577,671
whichreflectsacaprateof2.90%foracomparableofficebuilding, 193,577,671

193,577,671
06/30/2017-1290basedoninformationprovidedbyMichaelPapagianopoulosofCushman&Wakefield 193,577,671
whichreflectsacaprateof2.90%foracomparableofficebuilding. 193,577.671

193,577,671
193,577,671
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193,577,671

TJIfI-LasVegas 193,577,671
193,577,671
193,577,671

6/30/2_Q17 6t3_QQ0f§ 193,577,671
193,577,671

ValueofRemainingUnsoldUnits@10/9/17 200,029,000 193,577,671
193,577,671

Less;ValueofLoangt10/5/17 (14,961,498) 193,577,671
ReduceLoanbyRecentSale(6301gtS1,638,000) 1.638,000 193,577,671
ReduceLoanbyMonthlyDebtServicePymtsfromOperations 193,577,671

Nov'i7toDec'18(S250k+14mor 3,500,000 193,577.671
NetAvailableinventoryforSale-PostLoanRepayment 19D.,205..502 193,577,671
DJTOwnership% 50% 193,577,671

95,102,751 95,102,751 193,577,671
193,577,671

Add:DevelopmentFeeduetoDJT 3,306.936 3,308,936 193,577,671
193,577,671

Add:DistributableIncomeonceloanispaidoff(andof2018): 193,577,671
2019-'18Budgless$600kUnionMedicalContractIncr*3( 4,238,686 193,677,671
2020-2019@3%increase 4,365,847 193,577,671

8,604,533 193.577,671
DJTOwnership% 50% 193,577,671

4.,302,268 4,302,286 193,577,671
193,577,671

TOTALDJTVALUE 102,713,954 193,577,671
193,577,671

Basedon1hecashflowpreparedbyRayFlores 104,076,148 193,577,671
193,577,671

Perfinancials 102,700,000 104,100,000102,700,00D (1,400,000) 192,177,671
192,177,671
192.177,671
192,177,671
192.177,671
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192,177,671

Immp__OldfostOE__ce 192,177471
192,177,671

Z ea02037 6/30c201e 192.,77.67,
192,177,671

GSAComputationPurposes: 192,177,671
Rooms 263 192,177,671
SalesPriceperRoomRosewoodWashingtonDC(April2016) 1,326,531 192,177,671
ValuebasedonSalesPriceperRoom 348,877,653 192,177,671
Less:Debt (170,000,000) 192,177,671
Less:GroundLease-sellingpricereductionduetoground
leaseencumbrance(perconveniation10/5f17withRayFlores) (3D,000,000) 192,177,671
NetPropertyValue 148,877,653 192,177,671
Less:RepaymentofDJTAdvancesincluding20%IRR 83,785,338 192,177,671
NetPropertyValueafterRepaymentofDJTAdvances 65,092,315 192,177,671
PaymentDuetoGSAonsale@15%ofNetPropertyValue
aterRepayment (9,763,847) 192,177,671

192,177,671
ValuationPurposes: 192,177,671
Rooms 263 192,177,671
SalesPriceperRoomRosewoodWashingtonDC(April2016) 1,326,531 192,177,671
ValuebasedonSalesPriceperRoom 348,877,653 192,177,671
Less:Debt (170,000,000) 192,177,671
Less:GroundLease(deductionperconversation10/5/17with
RayFlores) (30,000,000) 192,177,671
PaymentDuetoGSAonsale@15%ofNetPropertyValue
afterRepayment (9,763,847) 192,177,671
NetPropertyValue 139,113,806 192,177,671
Less:RepaymentofDJTCapitalContrlbutionswithout4%pref
perpartnershipagreement 56,355,199 56,355,199 192,177,671

192,177,671
NettobeDistributed 82,758,607 192,177,671
DJTownershippercentage 77.5% 192,177,671
TotalValuetoDJT 64,137,920 64,137,920 192,177.671

120.493,119 192,177,671
192,177,671
192,177,671

DisbursementsperImowitz6/30/2016costreport(inceptiontoJune30,2016) 154,158,244 192,177,671
192,177,671
192,177,671

Perfinancials 120,500,000 154,200,000120,500,000 (33,700,000) 158,477,671
158,477,671
158,477471
158,477,671
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-< OJHER__ASS_ET__S 6_/30]20f7 _6/3__0./2-016 158.477,671

TheApprentice 158,477,671
FutureRevenue-ContingentCompreceivedJuly-August2017 257,870 15B,477,671
FutureRevenue-ContingentCompreceivedJuly2016toFebruary2017(2.4Qtr2016) 966,000 158,477,671
FutureRevenue-ContingentCamp(2quarters@$500k/qtr) 1,000,000 158,477,671
FutureRevenue-ContingentComp(Schwarzennegercycle)(estimate) 2,000,000 158,477,671

1,257,870 2,966,000 158,477,671
158,477,671

LicensetorunWoilmanRink 158,477,671
NetCashflow 2,451.180 2,451,180 158,477,671
#ofYearsRemainingonContract 4 5 158,477,671

9,804,720 12,255,900 158,477,671
9,800,000 12,000,000 158,477,671

156,477,671
158,477,671

TrumpModelManagement 0 2,000,000 158,477,671
158,477,671

FamilyReceivables 158,477,671
Don(ThesovereignpartiallyrepaidJuly2010) 1,050,000 1,050,000 158,477,671
Ivanka(TParkAve) 1,500,000 1,500,000 158,477,671
Eric(100CPS) 2,000,000 2,000,000 158,477,671

158,477,671
YirkDi1LV_Iney.ate/RLopfdh 659ROJT §l3[ 0.1§ 158,477,671

TrumpVineyardEstates-FixedAssets6/30/17 13,113,620 158,477,671
TrumpVineyardEstates-12/31/15 12,114,859 158,477.671
TrumpVineyardEstates-CapitalImprovements1/1/16to
6/30/16 275,824 158,477,671
TrumpVineyardEstatesLot3(atk/aEricTrumpLandHoldings) 568,000 56B,000 158,477,671
TrumpVirginiaLot5-balanceofLot10A 508,000 50B,000 158,477,671
TrumpVirginiaLot5-fixedassetadditions2015 43,500 158,477,671
TrumpVirginiaAcquisition-FixedAssets6/30/17 11,472,636 158,477,671
TrumpVirginiaAcquisitions-12/31/15 11.151,473 158,477.671
TrumpVirginiaAcquisitions-Capitalimprovements1/1/16to
6/30/16 259,481 156477,671

25,662,256 24,921,136 25,662,256 24,921,136 158,477,671
158,477,671
158,477,671

StartettSityAssocJatesif 6_/30_/2.0J76130R016 158,477,671
156,477,671

ProposedSale: 158,477,671
NetProceedsPerExhibitB(Bulldings) 399.800,000 158,477,671
NetProceedsPerExhibit8(SC) 24,550,000 158,477,671
TotalNetProceedsbeforerefundsofreservesandescrow 424,350,000 158,477,671
EstimatedGP@20% 64,870,000 158,477,671
EstimatedLP@60% 339.480,000 158,477,671
TotalFamilyownershipinLP 15.72% 158,477,671

53,366,256 158,477,671
PerIndividuat(dividedby4) 13,341,564 158,477,671

158,477,671
DJTSalesProceedsAlterDebt 13,341,600 158,477,671

158.477,671
158,477,671

Basedon2015f/s 158,477,671
NOIStarrettCityLP 43,571,027 158,477,671
NOISpringCreekPlazaLLC 913,337 15B,477,671
TotalNOI 44,484,364 15B.477,671
veiuebasedonacaprateof6% 741,406,067 156,477,671
Lessdebt 422,824,938 158A77,671

318,581,129 158,477,671
Ownershippercentage(includes25%ofFCTentities) 3.93% 15B,477,671

12,520,238 13,341,600 12,52D,238 158,477,671
158,477,671
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Q.TjiE.BA.s§gES.LeRD.thweg1 158.477,671

alicisit 6/30f2017 6/3012.0_13 158,477,671
158.477,671

DJTOperationsI,LLC-757(9/25/2012pertelephone
conversationwithKevinWhite,thebrokeratAVPRO,Incwho
workedonDJTspurchaseoftheplane,thevalueofDJT's757
couldbeasmuchas555mit,Tobeconservativeweused
$52mil. 52,000,000 52,000,000 52,000,000 52,000,000 158.477,671

158,477,671

Z
DTEndeavorILLC-assetstransferredfromDJTOperations
CX-CessnaPurchasedDec2012(purchaseprice) 5,226,000 5,226,000 5,226,000 5,226,000 158,477,671

158,477,671
DTConnectEurope-SikorskyusedbyTurnberry(purchprice+
mprove)-6/2016and6/2017reflectedaboveinTurnberryas
anasset .. .... .... .9 ......... ... ... ...D 0 0 158377,671

158,477,671
DJTAerospaceLLC-SikorskyinNY(purchaseprice+
improvements) .. . 1,825,000 1 25,000 1,825,000 1,825,000 158.477,671

158,477,671
DTConnedII-SikorskyusedbyFloridaproperties(purchprice
+improve) 1,470..000 1,470.,000 1,470,000 1,470,000 158,477,671

158,477,671
158,477,671
158,477,671
158,477,671

Triplex-basedoncompsfromTIRsalesoffice(30,000SF@$10.900/SF) 327,000,000 158,477,671
158477,671

Triplex-basedoncompfrom432Park(10.996.39SF@$10,625/SF)116,836,644 116,800,000 158,477,671
158.477,671
158,477,671

WarehouseinNorthCharleston,SC 4,100,000 3,030,000 158,477,671
158,477,671

TwohomesinPalmSeach 158,477,671
158,477,671

PerPaulRampellemail11/10/2015 158477,671
1094SOceanBlvd 11.730,000 11,730,000 158377,671
124WoodbridgeDrive 3,335,000 3,335,000 158,477,671

158,477,671
158,477,671

Man.sjpa.to.EMallia 158,477,671
Currentlyonmarket 15,000,000 28,000,000 158477.671

158,477,671
SevenSpringsperappraisalforeasement 35,400,000 35,400,000 158,477,671

158,477,671
Bev_e Cagomja 158477,671
809NorthCanonDrive 158,477,671

PerAWconversationwithDJT(08/2013) 15,000,000 15,000,000 158,477,671
158,477,671

Sterline.VAHouse-TrumpMarksAsiaLL,C 158,477,671
PurchasePrice(11/10/09) 867,500 158,477,671

158.477,671
S..cRI.balpmbER.ti9_y_ii!t--T0E0931914129.t9MntLSgunaLLG 158,477,671

PurchasePrice(7/13/11) 556,250 158,477,671
158,477,671
158,477,671

317,941376 542.,973..374 158,477,671
158,477,671
158,477,671
158,477,671

Perfinancials 318..100,000 543,000,000318,100,000 (224,900,000) (66,422,329) checkroundingnextyear-reducedB/EbutnottotalOther
(fi6,422,329)
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LLCE[NSR_DEALS_ (66,422,329)

Managementcompanyvaluation 183,400,000 19S,300,000 (66,422,329)
IncentiveFees 62,600,000 31.100,000 (66,422,329)
Perfinancials 246,0D0,00D 227,400,000246,000,000 18,600,000 (47,822,329)

2016 diff%I diff$ roundinginindividualclubs
6,340,610,000| Assets 6,388,510,000-0.7%) (47,900,000)

ACSAQN_2PAYaltLESeeschedule 25.910,699 23,026,476

Perfinancials ...........25,900,000 23,909,000 25,900,000

LOANSPAYABLE 434,100,000
4,300,000 DaewoowasboughtoutofitspositiononJuly5,2017.

TOTALUABILITIES 464,300,000I Liabilitiesl 609,410,000-23.8%| (145,110,000)
NETWORTH 5..876,310DOD NetWorth| 5,779,100,000, 1.7%| 97,210,000
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