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NYSCEF DOC. NO. 21

Donald J Trump
Statement of Financial Condition
As of June 30, 2016

CASH AND MARKETABLE SECURITIES
Cashand ities-S:

Per financials

ESCROW AND RESERVE DEPOSITS
See schedule

Microsoft Confidential

v 3717

8/30/2015 8/30/2016
1 ?2,275.645 114,41 6'397
‘192,300,000 114,400,000
33,723 447 28,004,91 [
33,700,000 28,010,000
31772017

Computation of
Net Worth

114,400,000

28,010,000
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NYSCEF DOC. NO. 21

Donald ¢ Trump
Statement of Financial Condition
As of June 30, 2016

REAL AMD OPERATING PROPERTES

freome {based on Dec 2615 Financial Siatemsnts)
Add: Adiustmen for Streight-lining of rents
Renlal Income for space g pied by paigr
Sth fionr Jan 2015 - June 2015 vacant {5,5468F x $85/SF)
14th fioer Jan 2015 - Dac 2018 vacant (14,8888F x $65/SF

Rental income ot space used by T Corp (not billed)
Detvand 2810 Boom 27 i
W lon RSy
2OG HRor 3080 K pNbIer

Compuation of
Net Winth

6/30/2015 {30208

32,373,562
887,570

180,245
967,720

35,334,477

Operaling Expenses (based on 12/31/18 sudited financial stataments) 18,131,668
NO! 18,802,911
Cap Rate 2.880%
Vatue
Comparable property Retaif Office Totaf

Propeny soid 730 Fifth Avenue (a/k/a The Crown Buiiding)

{Per 1028115 email from Kurt Clauss of Cushman & Wekefisid which

reflects information on the sale of the Srown Building.)

Sefling price 1,300,000,000 475,000,000 1,775,000,000

Rurrher of square feet 133,008 273 000 380,000

Valhue per SF 11,712 1,793

Nurber of square feet in Trump Tower ki 193,808 245985

Value 540,646,344 340,266,212 880!91 5,558

B e ey

Per fmaneials

CapRale

£31,000,000

6i30/2016-Information provided by Doug Larson of Cushman & Wakefield, ino which sefiects 2 cap rate

of 2,98% for an office building at 717 Fifth Averne.

B30/2015-N/A

Micrasoft Confidential

rRT

| NDEX NO. 452564/ 2022
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NYSCEF DOC. NO. 21

Niketown

Staternent of Financial Condition

Rental income due for 2014/2015
July 2014 - June 2015 @ $883,712/month
Annual "Operating Charge” income
2014 percentage rent-received March 2015

Rental incorne

Less:Ground rent 2014/2015
Minskoff

2/112014 to 1/31/2015 - $1,557,697/year ($129.808/month x 7 months) July 2014 - Jan 2015
2/1/2015 to 1/31/2016 - $1,604,706/year ($133,725/month x 5 months) Feb 2015 - June 2015

Kandeil

NOI

Ground rent expense

Cap Rate
Value

Rental income due for 2015/2016
July 2015 - May 2016 @ $883,712/month
June 2016 @ $958,827/month
Annual “Operating Charge” income
2015 percentage rent-received March 2016

Rental income

Less:Ground rent 2015/2016
Minskotf

2/1/2015 to 1/31/2016 - $1,604,706/year ($133,725/month x 7 months) July 2015 - Jan 2016
20112016 10 1/31/2017 - $1,652 847/year ($137,737/month X 5 months) Feb 2016 - Juns 2016

Kandell

NOI

1/1/2012 to 12/31/2015 - $400,000/year ($33,333/month x 6 months)
1/1/2016 to 12/31/2020 - $450,000/year ($37,500/month x 6 months)

Ground rent expense

Cap Rate
Value

Per financials

Cap Rate

6/30/2016-Per 9/17/2013 telephene conversation with Doug Larsen of Cushman &
Wakefield cap rates for retail properties in upscale areas like Times Square and the
Fifth Avenue arex are usually almost 60 basis points lower than

office space. To be conservative we reduced the cap rate used on Trump Tower
by 50 basis points to anive at the cap rate used for NIKETOWN.

8/30/2015-10/26/15 email frem Kurt Clauss of Cushman & Wakefield

reflects a cap rate on the sale of the Crown Building of 1.56%. Since this cap
is for a property on Fifth Avenue, and there weren't any other comps in the
area, we used the average of this cap rate (1.56%) and the cap rate we

Donald J Trump

As of June 30, 2016

used last year of 2,63%

Microsoft Confidential

6/30/2015 6/30/2016
10,604,544
$00,000
545312
ii749886
908,657
668,535
400,000
1,977,292
9,772,564
2.085%
486,470,835
9,720,832
958,827
500,000
533250
T Tii7izEes
836,075
688,685
200,000
225,000
2049760
9,663,149
2.480%
389,643,105
456,500,000 389,600,000
3712017

Computation of
Net Worth

389,500,000

| NDEX NO. 452564/ 2022
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NYSCEF DOC. NO. 21

Donakd & Trump
Statement of Financlal Conditinn
As of June 30, 2018

A0 Wall Street

2016 Budget before debt service, cap ex, T1, feasing commissions
Additional income to bring rent rof o a stabifized basis

Additional income for leases that afe cuventy baing negotiated
Addifiona! income - vacant space

NOI

Cap Rafe

Value
Square Footage
Qffice
Retait
Totel SF
$E84 per sq ft irom 60 Wall Sireet

Yalue

Per financials

ate
/302018 NIA

5/30/2315-Based on i tion provided by Doauglas Larson of Cushman &
Wakefield an 11/23/201S which reflects a rate cap of 3.04% for 100 Wall Streat,
Based on 2 telephone conversation with Doug Larsen on 27120186, since

the ground Isase siil has about 190 years laft the affect onthe capratsis
minireal, To be sonservaiive we increased the cap rate 25% to 3.28%.

Microsoft Confidentiat

63612015 B30/2016
18,569,800
3,865,000
891,885
1087485
74,154,280
3.29%
735,388,450
1.4117.738
45,551
1164286
i
LIRS

m,

37807

Corputation of
Net Worth

796,430,000

| NDEX NO. 452564/ 2022
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NYSCEF DOC. NO. 21

Donald J Trump
Statement of Financial Condition
As of June 30, 2016

TIHT - Chicago

Per financials

Microsoft Confidential

8/30/2015

37772017

Computation of
Net Worth

| NDEX NO. 452564/ 2022
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NYSCEF DOC. NO. 21

Daonaid J Trump
Statement of Financial Condition
As of June 30, 2018

Yrurop Park Avenus
Vaiuation is based on the anticipated seliing price of unsoid residential units and the seling price
or the rental incame stream to be derived from the commertial spacs,

Unaoid units {per emaif and Sp Uit i y Valuation from TIR Sales office 2/3/17)
Unsold units (per amail from IR Sales office)

Commarcial space /302015 673072016
Monthly rental income. 140,643 140,844
Anrualized rertat incone 1,687,718 1,687,722
Caprate 1 10

16,877,180 16,877,233

Sterage rooms

Per firanciats
Ricrosoft Confidential

| NDEX NO. 452564/ 2022

RECEI VED NYSCEF: 09/21/2022_
<

Compitationof
Net Worth

83002015 /302016
ThsRA G
233,568,500
16,877,160 16877288

819,900 818,000

183,500,500

JTRT Pages
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: | NDEX NO. 452564/ 2022

NYSCEF DOC. NO. 21

Dorald § Trump
Statermnent of Financial Congition
As of June 30, 2016

CLUB FACRITIES

The Mare-dags Club DE/30/1S

Avg inflation
Rater
1.88%
3.26%

3.42%
254%
4.08%
£.09%
2.72%
1.50%
2.98%
1.74%
1.50%
8.76%
8.73%

Value ¥ sold to an individual

Comparsble progeries
8¢ Middle Road
Sefling prics

Number of acres

Value peracte

1585 N Qeean Way
Seling price
Pusstber of acres
Valus per acre

543 8 Ocosn Bivd
Seiling price
Number of acres
Vaiue peracrs

Average Value per acre

Property seld - remairing cceanfront portion of Casa Apava

Actust sefing price {4/1/20185) 71,200,000
Number of acres par PB County praperty appraiser 513
Valus per apre 13,873,142

Mara-Lege number of acres (revised 5/30/2013 per appraisal)

C: oy of Grand Baly and beach justed for
inflation (see below)

30% Premium for complstad facilty and & greater build o,
FFEE

Less: Member Deposits Refundable
LS8 Member Dispnsitx NonRetundan

Valuse
Constnxction of beéach cabanas - placed in service Dec 2602 4,023,000
Replacement cost asjusted for inflation - Dec 2003 4,103,726
Replacement cost adjusted Tor infation- Dec 2002 4,237 507
Add:Canstruction of Grand Baly -~ placed in service Jan 2005 13,886,000
8,703,507
Ry cost adjusted Yor inftat Dac 2005 18,722,647
Repiacament cost adjusted for inflation - Dec 2008 13,158,202
Replacement cost adusied foy inflation - Dec 2007 49,981,488
Replacement cust adiusted for inflation - Dec 2008 16,869 472
Replacement cost adivstad for inflation - Dec 2009 20,543,458
Reptacement cost adiusied for inflation - Dec 2610 20,851,630
Replacemert cost adiusted forinflation - Des 2014 21468818
Replacement cost adiusted for inflation - Dec 2012 21,842,375
Reptacerment cost adiusied for inflation - Dac 2013 22597001
Replacerment cast adiusted for inflation - Des 2014 22,338,602
Replacemant cost adjusted far inflation - Dec 2015 22,501,574
Microsoft Confidential

L6018

39,000,000
407
2,582,310

43,700,000
0.85

STA11.768

49,900,000
161
30,883,788

30,662,621

RECEI VED NYSCEF: 09/ 21/ 202%y
<

M~
N
o
o
OI
|—
|—
Computation of
Net Worth
{decrease}
from jast year
Si30/3015 BI30/2018
3086262
13,879,142
18.81 18.81
281,068,661 578,763,907
22,338,803 22,501,874
283,405,164 583,285 481
85021548
368,428,713 599,285 481
18,800,000 18,800,000
385,226,713 615,065,481
{37 465 282y (38810790 Change in clubs
(aae g -l
347,764,431 576,872,061 222611830 s
|—
=z
a
LL
Z
-
o
I
-
o
=
wl
72017 Page 7 -
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NYSCEF DOC. NO. 21

Donald J Trump
Statement of Financiat Condition

As of June 30, 2016

Trump Intermational Golf Club - Florida

Value of Fixed Assets

Additional value
Receivable from members
from

for

Value

Microsoft Confidential

and/or

Compulation of
Net Worth
6/30/2015 6130/2016
45,959,461 46,026,432
240,986 337,004
121,447 57,500
4$!321 !894 46,420,936
772017

99,042

Premium for fully

operational facility

@ %%
6/30/2016 15%
6/30/2015 15%
6/30/2014 30%

| NDEX NO. 452564/ 2022
RECEI VED NYSCEF:. 09/21/202%,
<
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NYSCEF DOC. NO. 21

Qonald § Tramp
Statement of Financial Condition
As of dune 30, 2018

Trump Mational Solf Ciub - Briarcltf Manor 813012015

Value of Fixed Asssts 73430217

Adgitionsf value

Receaivable fram members 1314073 &

SEI305 BB
Baie of 71 Mid Rise units approved but put on hold™
Seliout (152,498 SF @ $1,000/8F) 162,498,000 152,488 000
Less: Costs {152,498 SF @ $300/SF) 45,748,400 45,749,400
Lessinfrastruciure coxsts, efc £ 000,000 5,000,000
Profit 01,7485

101,748,600

*44717/2015- per or eath Eric Tramp- value 38 is

8/30/2818

73,620,871

o
Z
a3

101,748.600

3R8A0%:

Vakse 176.433,79¢
=

177,887,732
Ssecsediaizeson

Microseft Cordidentat

372047

Compuation of
Net Worth

1,203,942

| NDEX NO. 452564/ 2022
RECEI VED NYSCEF: 09/21/ 20224
<

TTO_0097

FOIL EXEMPT | HIGHLY CONFIDENTIAL




NYSCEF DOC. NO. 21

Donald J Trump
Statement of Financial Condition

As of June 30, 2016

Trump National Go¥f Club - Bedminster

Value of Fixed Assels

Additional value

Receivable from members for food, dues, eic

from

for

Value

Microsoft Confidential

and/or

813012015 6/30/2018
119,488,281 121,806,351
2,103,572 2,140,627
886,872 883,950
122,478,725 1 24.830!928
31712017

Computation of
Net Worth

2,352,203

| NDEX NO. 452564/ 2022
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NYSCEF DOC. NO. 21

Donaid d Trmp
Sialement of Financiel Condiion
As of June 30, 2016

tong] Golf Chib «

Value of Fixsd Assets
Prerpium for fully cperational branded facifiy @ 15%
Premium for fully operationat branded faciiity @ 15%

Agdiionsl value
Recsivable from bers for refy e and/or X

Receivable from members for food, duas, el

Valve

§3/2013~Par tel inn with Tom
are more valuable than most golf courses,

Trump branded clubs

Microsaft Confidential

8430120 573012015
47,859,985 46,849,322
7,027,358
7,175,998
55,038,583 B3876,720
28,500 25,000
507,023 537572
55,664,508 S4439,25%
3707

Computation of
Net Werth

{1.225.214}

| NDEX NO. 452564/ 2022
RECEI VED NYSCEF. 09/21/202%g
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NYSCEF DOC. NO. 21

Donald J Trump
Stalement of Financial Condition
As of June 30, 2016

Jrump Natienal Golf Club - Washington .DC
Value of Fixed Assets

Premium for fully operational branded facility @ 15%
Premium for fully operational branded facility @ 15%

Additional value
Receivable from fory and/or ok i

Receivable from members for food, dues, etc

Value

9/3/2013~Per telep Son with Tom Bennisonr Trump b clubs
are more valuable than most goif courses.

Microsoft Confidential

8/30/2015 6/30/2018
55,513,402 57,387,555
8,608,133
8,327,010
63,840,412 65,995,688
676,553 548,834
78,185 (231,372)
$4,595,120 66,313,250
112017

Computation of
Net Worth

1,718,130

| NDEX NO. 452564/ 2022
RECEI VED NYSCEF. 09/21/2023.
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NYSCEF DOC. NO. 21

Donald J Trump
Statement of Financial Condition
As of June 30, 2016

Trump National Goif Club - Philadefphi

Value of Fixed Assets
Premium for fully operational branded facility @ 15%
Pramiurn for fully operational branded facility @ 15%

Land purchased in 2011-Pine Hill Development LLC
Additional value

Receivable from members for food, dues, etc
Receivable from for and/or d it:

Value

9/3/2013~Per on with Tom ison Tranp clubs
are more valuable than most golf courses.

Microsoft Confidential

§/30/2015 £/30/2016
16,990,109 17,318,349
2,597,752
2,548,516
19,538,625 19,916,101
200,000 200,000
326,513 310,809
0 0
30,065,138 30,426,910
3712017

Computation of
Net Worth

261,772

| NDEX NO. 452564/ 2022
RECEI VED NYSCEF. 09/21/202%q
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NYSCEF DOC. NO. 21

Donald J Trump
Statement of Financial Condition
As of June 30, 2016

o, Club- son V;
Value of Fixed Assets

Prermium for fully operational branded facility @ 15%
Premium for fully operational branded facility @ 15%

Additional value
Recei from for and/or

Receivable from rmernbers for food, dues, efc

Value

9/3/2013-Per ion with Tom B

are more valuable than most golf courses.

Microsoft Confidential

Trump branded clubs

6/30/2018 30/2016
13,293,108 13,601,541
2,040,231
1,993,966
15,287,074 15,641,772
0,000 89,783
562,850 756,006
15,908,934 16 466,560
3712017

Computation of
Net Worth

556,626

| NDEX NO. 452564/ 2022
RECEI VED NYSCEF. 09/21/2027%,
<
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NYSCEF DOC. NO. 21

Donaid & Trump
Sumemnent of Financial Condition
As of June 30, 2016

Trump National Go¥ Club - LA

Valus of Fixed Assets (for /3012015 costs refating to the conservation
easement have baen removed)

Fremium for fully aperat: facilty @ 15%

Promium for fully operational branded faciiity @ 15%

S¥slots
18 Lots soid prioy to 6/30/2015
3 Tract 50667 Lots sold after 6/30/2015
48 Trant 0667 Avaltable fots ~ pricad out
23 Tract 50666 Available iots - per appraisal dated 12/26/2014
18 Conservalion Easement

75

ISiats
22 Lots soid prioy to HA0/2018
3 Tract 50867 Lols sold after 8/30/2016
3 Lots under conbract
B Tract 50857 Available fots - priced sut

23 Tract 50666 i iots « per dated 12/26/2014
18 Conservation Easement
75

Lots used for driving range have been donated as a conservation
easement and can no fonger be sold as uts,

We are no longer construeting homes. The prices are for lot sales.

9372013-Per teiephune conversation with Tom Beanison Tranp branded chibs
are more vailiable than most goif courses,

Microsoft Confidentia

BI30/2015 §/30/2018

49231213 45,588,947

8,838,282
7384 582

56615895 52,426,829
4]
4875000
28,770,000
50,450,000
0
84,085,900

Y

4,375,000

5,475,008

22185000

80,450,000

]

82,485,000

140,710,895 134,811,828

3772017

Computation of
Net Worth

| NDEX NO. 452564/ 2022
RECEI VED NYSCEF. 09/21/2027%
T
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NYSCEF DOC. NO. 21

Donald J Trump
Statement of Financial Condition
As of June 30, 2016
Trump Nafional Golf Club - Charlotte, NC 06/30/15 08/30/18
Value of Fixed Assets 13,049,351 14,308,176
Premiumn for fully { branded facility @ 15% 2,236,226
Premium for fully operational branded faciiity @ 15% 1,957 403
15,006,754 17,144,402
Additional value
Receivable from members for food, dues, efc 1,318,792 1,498,881
ivable from for and/or dable deposits [ 0
Value 15,325 546 18,643,283
9/3/2013.-Per teleph with Tom Trump branded clubs
are more valuable than most golf courses.
Microsoft Gonfidential 31712017

Computation of
Net Worth

2,317,737

| NDEX NO. 452564/ 2022
RECEI VED NYSCEF: 09/21/2022_
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NYSCEF DOC. NO. 21 RECEI VED NYSCEF: 09/ 21/ 202%y
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o
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Donald J Trump Computation of
Staternent of Financial Condition Net Worth
As of June 30, 2016
Trump National Golf Club - Jupiter, FL 06/30/15 06/30/16
Value of Fixed Assets 57,870,654 60,623,335
Premium for fully operational branded facility @ 15% 8,093,500
Premium for fully operational branded facifity @ 15% 8,680,598
66,551,252 69,716,835
Additiona value
Recsivable from membsrs for food, dues, etc 3,369,944 4,374,187
Recei from for and/or deposi 20,000 197,800
Value 69,941,196 74,288,822 4,347,826
9/3/2013-Per ion with Tom Bennison Trump b clubs &I
are more valuable than most golf courses, —
-
Z
wl
a
—
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4
-
-
-
I_
o
=
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Donald J Trump Computation of
Statement of Financial Condition Net Worth
As of June 30, 2016
06/30/15 08/30/16
Trump Golf Links Ferry Point
DJT Capital contritations since inception 10,019,102 11,344,102 1,325,000
Cushman & Wakefield appraisal done July 2015 366,000,000
Deutsche Bank appraisal done March 2015 (As s Market Value) 382,000,000
Value 368,000,000 382,000,000 16,000,000
Trump Tumberry 06/30/15 08/30/16 05/30/14
Purchased June 2014
Purchase price 4,393,788
Golf Recreation Scotland investment in SLC Tumbeny per 12/31/14 f/s £ 41,667,000
Fixed asset additions 1/4/2015 - 6/30/2015 £ 4,785,488
£46452,488
Conversion rate 6/30/2015 1.5732
Value in US Dollars $ 73,079,054
Per Goff Rec Scotland Ltd 12/31/15 Financial Statements
investment in SLC Tumberry as of 12/31/14 £ 41,667,000 |
Fixed asset additions 1/1/2015 - 12/31/2015 (this now includes the heficopter) £ 17,502,000 <
Fixed asset additions 1/1/2016 - 8/30/2016 £ 22,391,728 —
£81,560,729 [
Conversion rate 6/30/2016 1.3318 zZ
Value in US Dollars $ 108,822,579 w
=
Val 7 L
alue $ 3,078,054 108,622,579 35,543,525 Z
-
o
I
I_
o
=
11
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NYSCEF DOC. NO. 21 RECEI VED NYSCEF: 09/21/ 20224
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Donald J Tramp Computation of
Statemnent of Financial Condition Net Worih
As of June 38, 2016
SIBUZUIE 63002818 /3072014
Trump Intemationsl Solf Club Scotlsrg
DJT Capitat Contributions from inception 62,677,800
Vaiue of soguired land afl to hote} and residertial vakaed below (5.023 860)
Remaining vahue attributable (o goif courses 57,053,440
30% Prermium for assesnbly of lang parceis 17318842
A 74568082
TIGCS fixed assols @ 12/31/2014 £ 31,518,728
Fixed asset sdditions 1/1/2015 - 8302015 £ 1281488
£ 32,806,893
Conversion rale 530/2015 15732
Value in US Dollars § 51,616,524
Valve of acquired fand aliocated fo holel and residential velued below $ 50238605
$ 45,502,664
30% Premiuwrn for assembly of iand parcels 3 13,877,788
$ 80,570,483
TIGCS fixad assets @ 1U31S £ 32881482
TIGLS fixed azset additions 1/1/16 lo 6/30/16 £ 82,793
£ 33,044.245
Canversion rate 8/20/2016 1.3318
Vake in US Doliars § 44,008,325
Vialue of acquired land afiocated to hotel and residential vakued below 3 (5.023.350)
& 25,924 488
30% Premium for assembiy of land parcels 3 11.895348
Approximate use of land purchased inAcres inHectares
Golf conarses {2) 616 250
How 20 8
Residential 800 242
1,236 500
e 225
Acquisition price of various tand parcels $ 10,014,800
Number of acres 1,238 |
Yake per acre $ 8103
Number of acres used for hotel and residential 820 <
Vaiue of acquired fand aliscated to hotef and residerdial $ 550235860 |:
Vaiue of undeveloped land Z
Prr §718/2014 emall from Richard Lang (Registered Vakier for Ryden LLP Ll
who are the largest independent firm of ial property Han [m)
it the North of the UK) —
LL
Value of Hote! Parcet ~ based on purchase of land in November 2013 by ASZ, Dyce £4,280,000 £4,250.000 2
Value of Residential Parcel ~ based on purchase of land by F o
Hopecroft, Busksbum vaiue of land per home £83,164 £83,164 0
Nurnber of hmes o build 4,500 2,500 >_
£207.210.000 £207.916,00C
-
Total value of undevelnped fand in B8P £212,180,000 £242,180,000 I
Sanversion rate 6/30 1.5732 13318 (L]
Value in US Dollars $ 333,770,112 252,554,888 —
{es5:20% ion due to e d inthe ares 5 {86,754,622) 58,510,938) I
267,018,080 228043780 —
Value 5 397,566,553 276723556 SH852.387)
I_
=
=
11
Hicenseft Confidential 372017 Page 18 |
o
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NYSCEF DOC. NO. 21

Donald J Trump
Statement of Financial Condition
As of June 30, 2016

2/15M7 conversation with Sarah Maione - leave value of
undeveloped fand same as 8/2015

Trump infemational Go¥f Links & Hotei - irefand (f/k/a Doonbeq)

TiGL ireland Enterprises fixed assets @ 12/31/2014
Purchase of six suites 1/1/2015 - 6/30/2015
Fixed asset additions 1/1/2015 - 6/30/2015

Conversion rate 6/30/2015
Value in US Dollars

TIGL Ireland Enterprises fixed assets @ 6/30/16 includes purchase of sultes

Conversion rate 6/30/2016
Value in US Dollars

Value

Totai Values

Per financials

Microsoft Confidential

Computation of
Net Worth
6/30/2015 6/30/2018
€ 14,549,385
€ 1,658,869
€ 1,883,732
£18,091,986
1.1223
SN 1N
21,874,501
21,874,561
1.1105
24,291,733
$ 201304 636 24,291 !733
1 !873,257,520 2,107,794,573

1,873,300,000

2,107,800,000 2,107,800,000

372017

3,987,097

234,537,053

6/30/2014
Purchased February 2014
Purchase price

16,560,849

(469,074,106)
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NYSCEF DOC. NO. 21

Denald J Trump
Statement of Financial Condition
As of June 30, 2016

o
Valuation is based on the anticipated selling price of unsold units and the

rental income to be derived from the commercial space.

Unsold unit 37B (per email from TIR Sales office)
Unsold unit 378 {per email and Unit 1 Y

Commecial space
Monthly renfalincome

Annualized rental income
Cap rate

Value

Per financials

Microsoft Confidential

613012015

6/30/2016

from TIR Sales office 2/03/2017)

121,447 111,278
1,457,364 1,335,337
10 10

Computation of
Net Worth
8/30/2015 6/30/2015
8,000,000
6,416,858

14,573,640 13,353,368

22,573,640 19,770,226

22,600,000 19,800,000 19,800,000

372017
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Donald J Trump Computation of
Statement of Financial Condition Net Worth

As of June 30, 2016

100 Central Park South (Trump Pars East)
Valuation is based on the anticipated seliing price of

unsold units.
8/30/2015 8/30/2016

18 Unsold units - per email from sales office 27,191,000

16 Unsold units - per email and Sponsor Unit Inventory Valuation from sales office 2/317 28,615,045

Less: Construction costs to fix up 18 units @ $150,000/unit {2,700,000)

Less: Construction costs to fix up 16 units @ $150,000/unit (2,400,000}

24.1'9‘@2 26215,045

Per financials 24.500!000 26,200,000 26,200,000 &l
-
<
wl
=
LL
=z
-
o
I
I_
o
=
11

Microsoft Confidental 37772017 Page 22 =

L.




NYSCEF DOC. NO. 21

Donald J Trump
Statemert of Financiat Condition
As of June 30, 2016

Trump Plaza at Third Avenue

Valuation is based on the rental income from the property plus the value

of the fwe unsold co-op units.

/3012015
Appraisal from May 2014 used to refinance property (market value as is)
Appraisal from May 2014 used to refi property (Upon stabili p /]
Value of Apt 368/C
Number of square feet 368 (per email from Michael Calamari) 1,061
Seliing price per SF {per emait from sales office) 2,000
Nurmber of square feet 36C {per email from Michael Calamari) 18611

Selling price per SF {per email from sales office)

Per Email from Jodie Widaseck @ TIR
368
38C

Per financials

Microsoft Confidential

2,000

Computation of
Net Worth
8/30/2016 6/30/2015 5/30/2016
41,000,000
42,000,000
2,122,000
3,222,000
1,800,600
3,250,000
46,344,000 47,150,000
46,000,000 47,200,000 47,200,000
3/1/2017
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Donald J Trump Computation of
Statement of Financial Condition Net Worth

As of June 30, 2016

Trump Palace, Trump Parc and Trump Parc East
Valuation is based on the rental income to be derived
from the commercial space.

6/30/2015 §/30/2016 $/30/2015 £/30/2016
Trump Parc Garage 35,833 37,500
Stores at 100 CPS 80,208 82,204
Mordthly rental income 116,131 119,704
Annualized rental income 1,393,572 1,436,452
Cap rate 10 10
13,935,720 14,364,524
Storage Unit
Trump Palace - 31 unsold units
Selling price/SF (Based on comp sale Oct 2015) 520 520
Number of square fest 2,144 2,144
1,114,880 1,114,880
Trump Parc - 38 unsold units
Selling price/SF (Based on comp sales Feb 2014) 990 930
Number of square feet 2,450 2450
2,425,500 2,425,500
-
Value 17,476,100 17,804,904 <
No recent storage unit sales in Trump Parc Condo,
Three recent sales in Trump Palace Condo - proceeds not broken z
out from unit selling price in contract Ll
Per fimanciais 17,500,000 17,900,000 17,800,000 e
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NYSCEF DOC. NO. 21

Donald J Trump
Statement of Financial Congdition
As of June 30, 2016

TIHT - New York Cify (Commercial space)

Cushman & Wakefield Appraisal from July 2018

Per Weiser 12/31/2014 audited financial statements
Revenue
Less: Operating expenses
Net operating income
Cap rate
Value based on cap rate

TIHT Hotel Unit 1104 (per emails from Susan James)

Per financials

Microsoft Confidential

Computation of
Net Worth
6/30/2015 6/30/2016
17,000,000
2,118,292
1,205,072
913,220
4.00%
22,830,500
1,450,000 1.525.000
24,280,500 18,625,000
24,300,000 18,500,000 18,500,000
31772017
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NYSCEF DOC. NO. 21

Denald J Trump
Statement of Financial Condition
As of June 30,2016

PROPERTIES UNDER DEVELOPMENT

Trump Old Post Office

Disbursements per Imowitz 6/30/2015 cost report (inception to June 30, 2015)

Disbursements per Imowitz 8/30/2016 cost report {inception to June 30, 2016)

Per financials

Microsoft Confidential

6/30/2015

47,618,164

47,600,000

6/30/2016

154,158,244

154,200,000

372017

Computation of
Net Worth

154,200,000

| NDEX NO. 452564/ 2022
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NYSCEF DOC. NO. 21

Dosald § Trump
Siterment of Financiaf Condition

Computationof
Net Worlh

| NDEX NO. 452564/ 2022
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As of June 3G, 2616

PARTNERSHIPS AND JOINT VENTURES

Partnership with Vornado 813012018 B30/20%8

NO! per audited o
555 California Straet - NOJ 67,580,600 72,588,000
Caprate 2.94% 4.15%
Value based on cag rate 1,715,228425 1,749,108,434
tass: Debt HOT RAR.O0N {RAG LA L0
Net Property Value A 1,117,360 428 1,108,045,.434
1250 Sixth Averue - RO 92,858,800 83,585,000
Caprate A% Es
Value based on cap rate 2,985,819 936 3,085,000,000
Less: Debt 950,000,000 {$EC000800
Net Property Value B 2.035819,936 2.105,000,000
Total Net Property Value ArB 3,152,180,362 3285045424
24T ownership percentags 30%

Total Value o DIT

Per financials 978,500,000

Capmtes

06/30/2016-586 based information provided by Doug Larson of Custnan & Wakefield in San
Fransiscn which somained comps for Class A office buldings. Cap rates for these buildings
were 3.70% and £.80% for an average of 4.15%

05/38/2315-555 based on an emadl from John Walsh of Cushiran & Wakefield in San
Francisco which contained comps for Class A affice bulidings. Cap rates for these bulidings
were 3.87% and 4.00% for an average of 2.94%

 previded by Doug Larson of Cushiman & Wakefisld
¥ Sumbrrable olfica buiding.

05/305/2015-1290 based on information provided by Doug Larsen of Cushman & Wakefield
which raflect cap rates ranging from 2.76% to 3.55% for four p: office buildings in the
Piaza District submarkef where 1290 Averue of the Americas is focated.

The average rate for these four propadies is 3.11%

Microsaft Confidential w2017 Page 2y
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Donald J Trump Computation of
Statemertt of Financial Condition Net Worth

As of June 30, 2016

THT - Las Vegas

8/30/2015 6/30/2016
Based on the cash flow from unit sales prepared by Ray Flores 107,732,646 104,076,148
Per financials 1 07.,700i000 104,100,000 104,100,000
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Donald J Tnanp Computation of
Statement of Financial Condition Net Worth
As of June 30, 2016
Miss Universe
6/30/2015 6/30/2016
Valuation is based on Purchase and Sale Agreement dated September 10, 2015 28,000,000
DJT ownership percentage 50.00%
Value fo DJT 14,000,000
Asset sold in Septewmber 2015
Per financials 14,000,000 0 ]
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Donald J Trump Computation of
Statement of Financial Condition Net Worth
As of June 30, 2018
QIHER ASBETS &/20/2015 8302818
The Apprentice
Future nue - Contingent Comp ived July & Oct 2015 (2 & 3 Qir 2015) 1,821,280
Future R - Cantingent Comg received July 2016 to Fabruaty 2017 (2-4 Qfr 2016} 985,300
Future R - i Comp (2 quarters @ Stmitgl) 2,006,80¢
Future Revernue - Gontingert Comp ger cycle) (estimale) 2,800,000
3,821,280 2,886,000
Livense to run Wollman Rink 2,500,000
et Gashilow G RABR AT

%67 Years Remaining on Conract

rennang:

Tramp Mode! Managsmant 5,000,000 2,000,000
Farnily Receivables
Don {The Sovereign partially repaid July 2646) 1,050,000 1,060,000
fvanka (¥ Park Ave) 4,500,000 1.500,000
Eric {100CPS) 2,000,080 2,800,000
irginia Vineyaros/Progery 53072015 30/2018
Trurp Vineyard Esialeg-initial acguisition 7,353,000
Trump Vineyard Estates-purchase of the Butfer Building 175,008
Trunp Vineyard Estates - 13/231/18 12,114,858
Trump Vineyard Estates - Capital Improverments 1/1216 to 5/30716 275,824
Trurnp Vieoyard Extates Lot 3 (aWa Enic Trump Land MoldingshLe 558,000 S68,000
Trump Virginia Lot S-batance of Lot 104 508,000 508,000
Trump Virginia Lot 5-fixed asset addifions 2015 43,500
Trump Virginia Acquisiions-"Front Yand" March 2011 135,000
Trump Virginia Acquisiions-Albermarle House Sept 2012 £,700,000
Teunp Vieginia Acquisitions - 123115 11,181,473
Teump Virginia Acquisitions - Capital Imp ts 171716 to
630116 259,481
15,438,000 24,921,138 15,438,000 24,821,138 &l
Staet Cite Associates 1P 513012015 800018 -
Based on 2014 fis =z
NOI Sterrett City LP 33,508,862 Ll
NOI Spring Creek Piaza LLC 1.534,576 0
Total NOU 35,134,438 _—
Value based on a cap rate of 5% 585,573,967 LL
Cwmership perceniage 3.83% Z
23,813,057 23,013,057 o
Based on 2015 s
NO Starrelt City 1P 43,571,027 0
NO! Spring Creek Plaza LU 313,337 >_
Totat NOI 44,484,354
Valus based on a cap rate of 6% 744,408,087 =l
Less datit 422,524,938 I
318,581,128 (L]
Dwnershis percentage {inciudes 25% of FCT enfities} 3.33% —
T 13508938 12,520,238 -
I_
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=
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NYSCEF DOC. NO. 21

Donald & Trump
Statement of Finarcial Condition
As of June 30, 2016

OTHER ASSETS feontinued)
Adrcralt 13022015
D31 Opemtons |, LLC-br 4072012 per telephone
conversation with Kevia White, the broker 3t AVPRO, Ing who
warked on DJITs purchase of the plane, the value of DJIT's 757
could b as much a5 $55 mit. To be conservative we used
$52mil, 52,008,000

BI30/2058

$2,000,000

DT Operations CX - Cassra P { Dec 2012 {purch:

price} 5,226 000

£ Endeaverf LLC - assels from DJT Operations SX -
Ceassns Purchased Dec 2012 (purchase prica)

BT Connect Europe-Stikorsky used by Tumbesny (purch price +
improve) - §/2016 meflected above in Tumberry as an asset 1,654,560

DJT Aerospace LLC-Sikarsky in NY (purchass prite +
improvemenis)

DT Connect ii-Sikersky used by Flurida properties {purch price +
improve) 1,470,000

5,226.000

Triplex-based on comps from VIR sales sifice (30,000SF @ $10,800/5F)

Warshouse in Norih Chariestan, SC
T homes in Palm Beach
Per Pauf Rampelf email 11/10/2015

1064 8 Ocean Bivd
124 Waoodbridge Drive

Mansion in St Manis
Currantly on ymarket
Seven Spengs per appraisal for easemant
{3 i ift

808 Koty Canon Drive
Par AW conversation with DJT (08/2013)

Per financials

Micrasoft Confidential

Computation of

Net Worth

52,000,000 52,000,000
5,226,000
5,226,000
1,654,000 o
1,826,000 1,825,060
1,470,666 470,600
327,060,000 KRR
WA 3,030,800
1,730,000 11,730,000
3,335,000 3,335,000
28,000,000 28,600,000
§6.000,000 35,400,000
15,050,000 15,000,000
557,563,387 T42.973,374
557,600,000

B45G00B00° 542000000

372017
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NYSCEF DOC. NO. 21 RECEI VED NYSCEF. 09/21/2023.
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Donald J Trump Computation of
Siaterment of Finsncial Condition Net Worth
As of Juns 33, 2016
LICENSE DEALS B )
Managamer P i 297,700,600 & A mannnny
noantive Fees 41,300,000 31,100,800
Per financials 333,000,000 237,460,000 227,400,000
B,388,510,000
ACCOUNTS PAYASLE
See scheduie e SSIB28 RS
Per financials 23,000,000
LOANS PAYABLE 568,650,000
UP Daswoe 18,760,000
TOTAL LABILITIES $08,410,000 |
NET WORTH §.778.100.000 <
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Donald J Trump Computation of
Statement of Financiat Condition Net Worth
As of June 30, 2016

Computation of Note Payable to Daswoo

Payments applied first to note then to consulting fee Daewoo Allocation Less: Pavments Balance Due
Vested Deals
DJT (now Trump Marks Sunny Isles | LLC) 2,659,574 2,669,574 [
Trump Caribbean LLC {pow Trump Marks Canouan LLC) 2,513,298 1,023,970 1,489,328
Trump Realty Brazil 2625412 805,570 2,019,842
Trump Lauderdale Development LLC 120,814 129,814 0
Trump Phoenix Development LLC 481,383 297,500 183,883
Trump Canadian Sve/Trump Toronto Dev.Dev & Sve Agreement 860,372 439,909 420,463
DJT Toronto Project - License Fee 3,051,586 0 3,051,596
Trump Chicago Member and Trump Chicago Managing Member 11,681,211 0 11,681,211
Trump Chicage Development LLC 997,340 83,333 914,007
25,000,000 5239670 19,760,330
[POMUNDIRINE <4144 4 w40 = b
Tie-in to Project Pavment Schedule
Ft Lauderdale Sunny isles
Amount Paid per Project payment Schedule 3,452,440 180,000 3,272,440
Payments per schedule above 2,789,388 123814 2,659,574
Amount not reflected on Schedule 863,052 50,188 612,866
Total Payments per schedule 5,239,670
Sub-Total 5,902,722
Amount per Project Payment Schedule 5,902,723 |
Difference [U) <
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