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DonaldJTrump Computationof
StatementofFinancialCondition NetWorthAsofJune30,2016

6/30/2015 6/30/2016
CASHANDMARKGTABLESECURITIES

CashandMarketableSecurities-Seeschedule 192,275,645 114,416,397

Perfinancials 192,300,000 114,400,000 114,400,000

ESCROWANDRESERVEDEPOSITS
Seeschedule 33,723,447 28,004,916

33,700,000 28,010,000 28,010,000
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DonaldJTnsnp Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

REALANDOPERATINGPROPERTIES

in meTower 613012015 6/3012016

Income(basedonDec2015FinancialStatements) 32,373,562
Add:AdjustmentforStraight4ningofrents 887,570
RentalIncomeforspacesubsequentlyoccupiedbycampaign

SthfloorJan2015-June2015vacant(5,546SFxS6SISF) 180,245
14thfloorJan2015- Dec2015vacant(14,8888Fx$86/SF) 967,720

RentalIncemeforspaceusedbyTCom(notbided)
26na¤.125Mc as Z?/6&SFx$65/SF 1,85290
1 floor8.300SFx$65/Sr 531500
2 acficer3WGx565iSF 200,590

operatingExpenses(basedon12/31/15auditedfinancialstatements) 18.131.588
NCI 18,802,911
CapRate 2.980%
Value M4!Ménse

Comparableoropetty Retail Office Total
Propertysold730FifthAvenue(a/k/sTheCrownBuilding)
(Per10/26115emaii(mmKurtClaussofCushman&Wakefieldwhich
reflectsinformationonthesaleoftheCrownEuilding.)
Sellingprice 1,300,000,000 475,000,000 1,775,000,000
Numberofsquamfeet 111,000 .......279,000 390,000
ValueperSF 11,712 1,703
Numberof.squarefeetinTrumpTower 46,162 199.804 245,966
Value S40,649.344 340,266,212 660,915,556

Z
WPerfinancials 880,900000 M 200000 631,000,000

LLCaoRate
6!30/2016-informationpmvidedbyDougLarsonofCushman&Wakefield,Incwhichsuffectsacaprate
of2.98%foranofficebuildingat717FifthAvenue. O

O6/30/201S-N/A
>-
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

Niketown
6/30/2015 6/30/2016

Rentalincomeduefor2014/2015
July2014-June2015@$883,712/month 10,604,544
Annual"OperatingCharge"Income 500,000
2014pementagerent-receivedMarch2015 645,312

Rentalincome 11,749,856
Less:Gmundrent2014/2015

Minskoff
2/1/2014to1/31/2015-$1,557,697/year($129.808/monthx7months)July2014-Jan2015 908,657
2/1/2015to1/31/2016-$1,604,706/year($133,725/monthx5months)Feb2015-June2015 668,635

Kandell 400,000
Groundrente ense 1,977,292

NOI 9.772,564
CapRate 2,095%
Value 466,470,835

Rentalincomeduefor2015/2016
July2015- May2016@$883,712/month 9,720,832
June2016@$958,827/month 958,827
Annual"OperatingChame"Income 500,000
2015percentagerent-receivedMarch2016 533,250

Rentalincome 11,712,909
Less:Groundtent2015/2016

Minskoff
2/1/2015to1/31/2016-$1,604,706/year($133,725/monthx7months)July2015-Jan2016 936,075
2/1/2016to1/31/2017-$1,652,847/year($137,737/monthx5 months)Feb2016-June2016 688,685

Kandell
1/1/2012to12/31/2015-$400,000/year($33,333/monthx6months) 200,000
1/1/2016to12/31/2020-$450,000/year($37,500/monthx6 months) 225,000
Gmundrentemense 2.049.760

NOI 9,663,149
CapRate 2.480%
Value 389,643,105

Perfinancials 466,500,000 389,600,000 389,600,000
ZCapRate

6/30/2016-Pers/17/2013telephoneconversationwithDougLarsenofCushman&
WakefieldcapratesforretailpropertiesinupscaleareaslikeTimesSquareandthe
FifthAvenueareaareusuallyalmost60basispointslowerthan
officespace,TobeconservativewereducedthecaprateusedonTmmpTower
by50basispointstoarriveatthecaprateusedforNIKETOWN.

O6/30/2015-10/26/15emailfmmKurtClaussofCushman&Wat(efield
reflectsacaprateonthesaleoftheCrownBuildingof1.56%.Sincethiscap
isforapropertyonFifthAvenue,andthereweren'tanyothercompsinthe
area,weusedtheaverageofthiscaprate(1.56%)andthecapratewe
usedlastyearof2.63%

Z
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DonaldJTrump CompuEationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

40WallStreet 6/30/2015 6/30/2016

2018Budgetbefoedebtsemice,capezT1,leasingcommissions 18,569,800
Additionaiincometobringrentrolltoastabilizedbasis 3,665,000
Additionalincomeforteasesthatarecurrentlybeingnegotiated 891,985
Additionalincome-vacantspace 1,067,495
NCI 24,194,280
CapRate 3.29%
Value 735,388,450

SquareFootage
office 1.117.735
Retail 46,551

TotalSF 1.164.286
sti$ persqftfromsoWallStreet Ms
Value MillM

Perfinancials 735A00.000 y$5140$100 796400,000

CaoRate
S/30/2010-N/A

Z
6130/2015-Basedoninfonna5onprovidedbyDouglasLarsonofCushman&
Wakefieldon11/23/2015whichreflectsaratecapof3.04%for100WallStreet.
BasedonatelephoneconversationwithDougLarsenon2/1/2016,since
thegroundleasestiEhasabout190yearslefttheeffectonthecaprateis -
minimal,Tobeconservativeweincreasedthecaprate.25%to3.29%
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DonaldJTnanp Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

TIHT- Chicaao

6/30/2015 6/30/2016

Perfinancials 0 0 O

Z

LL.
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DonaldJTarnp Compulationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

TrumpParkAvenue
ValuationisbasedontheanticipatedsellingpriceofunsoldresidentialunitsandtFesellingprice
ortherentatincomestreamtobederivedfromthecomnwcialspace.

6/3D/2015 W302016
Unsoldunits(peremailanetSponsorUnitInventoryValuationfromTIRSalesoffice2/3/17) 16Sf52,5a9
Unsoldunits(peremailimmTIRSalesoffice) 233,665,500

Commercialspace 6/30/2015 6/30/2016
Monthlyrentalincome 140,643 140,644

Annualizedrentalincome 1,687,716 1,687,723
Caprate 10 10

16,877,160 16,877,233 16,877,160 16.877.233

Storagerooms 819,000 819,000
251,361,650Gi!i!i!iWi!isi!i1SSMS$223

Perfinancials 251,400,000 sensed$ets 183,500ADD

Z

LL.
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DonaldJTrump Computationof
StatementofFinancialCortlition NetWorth

AsofJune30.2016

CLUBFACIUTIES (decrease)
fromIB5tyear

TheMar-a-LagoClub 06|30115 06/30/16 613012015 6/30/2016
Valueifsoldtoanindividual

comparableproperties
89MiddleRoaci
Sellingprice 39,000,000
Numberofscres 4.07
Valueperacre 9.582.310

1695NOceanWay
Sellingprice 43,700,000
Numberofacres 0.85
Valueperacre 51.411,765

540SOceanBlvd
Sellingprice 49,900,000
Numberofacres 1.61
Valueperacm 30.993,789..................
AverageValueperacre 30,662,621 30.662.621

Propertysold- rernainingoceanfrontportionofCasaApava
Actualsellingprice(4/1/2015) 71,2·30,000
NumberofacresperPBCountypmpertyappraiser 5.13
Valueperacre 13,879342 13,879,142
Mar-a-Lagonumberofaces(mvisedBi30/2013perappraisal) 18.81 18.81

281,086,661 576,763,907
ConstruttionofGrandBallroomandbeachcabanasadjustedfor
inflation(seebelow) 22,338,503 22,501,574

283,405,164 599,2S5,481
30%Premiumforcompletedfacilityandagesterbuildout. 85421549

368,426,713 599,265,481
FF&E 16,800,000 15,800,000

385,226,713 616,065,481
LessMemberDepositsRefundable (37 65,282) (36 79� Cimageinclubs

Value 347,761,431 570,373,001 222²11²30 -
Avglrdiation
Rate Construcifonofbeachcabanas-placedinserviceDec2002 4.028.000
1.88% Replacementcostadjustedforinflation- Dec2003 4403,726
3.2S% Replacementcostadjustedforirflation-Dec2004 4,237,S07

LL
ZAdd:ConstructionofGrandBallroom-placedinser.ceJan2005 13,866,000

18,103,507 O3A2% Replacementcostadjustedforinflation-Dec2005 18,722,647
2.54% Replacementcostadjustedforinffstion- Dec2006 19,198,202
4.08% Replacementcostadjustedforinflation-Dec2007 19,981,489
0.09% Replacementcostadjustedforinflation- Dee2008 19,999,472
2.72% Replacementcostadjustedforinffstion- Dec2009 20,543,458
1.50% Replacementcostadjustedforinflation-Dec2010 20,851,810
2.98% Replacementcostadjustedforinflation- Dee2011 21388,818
1,74% Replacementcostadjustedforinflation- Dec2012 21,842,375
1.50% Replacementcostadjustedforinflation-Dec2013 22,170,011
0.76% Replacementcostadjustedforinflation- Dec2014 22,338,503
D.73% Replacementcostadjustedforinflation- Dec2015 22,501,574 -
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

PremiumforfullyTrumpIntemationalGolfClub- Florida 6/30/2015 6/30/2016 operationalfacility
@xx%ValueofFixedAssets 45,959,461 46,026,432 6/30/201615%

6/30/201515%
6/30/201430%

Additionalvalue
Receivablefrommembers 240,986 337,004
Receivablefrommembersforrefundableand/ornorwefundabledeposits 121,447 57,500

Value 46,321,894 46,420,936 99,042

Z

LL.
Z
O
O
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Z

Z
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

TrumpNationalGolfClub-BriarcWManor 6130/2015 6/30/2016

ValueofFixedAssets 73.430.217 73,620,671

Additionalvalue
Receivablefmmmembers 1,314.973

06130/15 06/30/16
Saleof71MidRiseunitsappmvedbutputonho!c*
Sellout(182.498SF@$1,000/SF) 152,498,000 152.498,000
Less:Costs(162,498SF@$300/SF) 4S,749,400 45,749,400
Less:lnfrastructurecosts,etc 5,000,000 5,000,000
Profit 101-,748500 101-,748-,600 101,748,600 101,748.600

*11/17/2015-pertelephoneconversationwithiErioTrum avevalueasis

Value 176,493.790 177.697.732 1,203,942

Z

LL.
Z
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Z

Z

H
MicrosoftConfidential 3/7/2017 pa e9

u

FILED: NEW YORK COUNTY CLERK 09/21/2022 11:10 AM INDEX NO. 452564/2022

NYSCEF DOC. NO. 21 RECEIVED NYSCEF: 09/21/2022



...................................... .. . . . .........

LO

O

O
I-
l-

DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018

TrumpNationalGolfClub-Bedminster 6/30/2015 6/30/2016

ValueofFixedAssets 119,488,281 121,806,351

Additionalvalue
Receivablefrommembersforfood,dues,etc 2,103,572 2,140,627
Receivablefrommembersforrefundableand/ornorwefundabledeposits 886,872 883,950
Value 122,4782725 124,830,928 2,352,203

Z

Z
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Z
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DonsfdJTrump
StatementofFinancialCondition NetW

AsofJune30.2016

TrumpNationalGolfClub-ColtsNeck 6130f2015 S/30/2016
ValueofFixedAssets 47,859,985 46,849,322
Premiumforfulyoperationalbrandedfacility@15% 7,027.398
Premiumforfulyoperationalbrandedfadility@15% 7,178,998

55,038.983 S3,878,720

Additionalvalue
Receivablefrommembersforrefundableand/ornon-refundabledeposits 28,500 25.000
Receivablefrommembersforfood,dues,etc 597,023 537,572

Value 55,664,506 54,439.292 (1,225,214}
9/3/2013-PerfelephoneconversationwithTomBenrdsonTrumpbrandedclubs
aremorevaluablethanmostgolfcourses

Z

LL.
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DonaldJTmmp Computationof
StatementofFinancialCondition NetWorthAsofJune30,2016

TrumpNationalGolfClub-Washinoton,DC 6/30/2015 6/30/2016
ValueofFixedAssets 55,513,402 57,387,555
PremiumforfuByoperationalbrandedfacility@15% 8,608,133PremiumforfuRyoperationalbrandedfacility@15% 8,327,010

63,840,412 65,995,688

Additionalvalue
Receivablefmmmembersforrefundableand/ornorHefundabledeposits 676,553 548.934Receivablefrommembersforfood,dues,etc 78,155 (231,372)

Value 64,595,120 66,313,250 1,718,130

(C9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs
aremorevaluablethanmostgolfcourses.

H
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DonaldJTmmp Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

TrumpNationalGolfClub- Philadelphia 6/30/2015 6/30/2016

ValueofFixedAssets 16,990,109 17,318,349
PremiumforfuByoperationalbrandedfacility@15% 2,597,752
PremiumforfuByoperationalbrandedfacility@15% 2,548,516

19,538,625 19,916,101

Landpurchasedin2011-PineHillDevelopmentLLC 200,000 200,000

Additionalvalue
Receivablefrommembersforfood,dues,ete 326,513 310,809
Receivablefrommembersforrefundableand/ornorerefundabledeposits 0 0

Value 20,065,138 20,426,910 361,772

9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs
aremorevaluablethanmostgolfcourses.

Z
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

TrumpNationalGolfClub- HudsonValley 6/30/2015 6/30/2016

ValueofFixedAssets 13,293,108 13,601,541
Premiumforfugyoperationalbrandedfacirdy@15% 2,040,231
PremiumforfuByopemtionalbrandedfacility@15% 1,993,966

15,287,074 15,641,772

Additionalvalue
Receivablefmmmembersforrefundableand/ornon-refundabledeposits 60,000 69,783
Receivablefrommembersforfood,dues,etc 562,860 765,005

Value 15,909,934 16,466,560 556,626

9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs
aremorevaluablethanmostgolfcourses.

Z

Z
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DonaldJTrump Computa6onof
StaternentofFinancialCondítion NetWorth

AsofJune30,2016

immoNationaIGolfClub- LA 6!3D/2015 6/30/2016

ValueofFixedAssets(for6!30/2015costsrelatingtotheconservation
easementhavebeencamoved) 49,231,213 45,588,547
Premiumforfullyoperationalbrandedfacility@15% 6,838,282
Premiumforfullyopemtionalbrandedfacility@15% 7,384,682

56.615.895 52,426,829

*7Slots
18Lotssoldpriorto5/30/2015 0
3 Tract50867Lotssoldafter6/30/2015 4,878,000

15TractSO667Availablefats-pricedout 28,770,000
23Tract50666Availablelots-perappraisaldated12/2B/2014 60,450,000

ConservationEasement O
%095,000

75Ints
22LotsscidpriortoS/30/201S 0
3 Tract50867Lotssoldafter6/30/2016 4,375,000
3 Lotsundercontract 5,475,000
BTract50867Availablefats-pricedout 22,185,000

23Tract50066Availablelots-perappraisaldated12/26r2014 50,450,000
16Conserva6onEasement 0

82,485,000

140,710,895 134,911,229 (5.799.0%)

Lotsusedfordrivingrangehavebeendonatedasaconservation
easementandcannolongerbesoldas!ots.

WWearenolongerconstructinghomea.Thepdcesareforlotsales.

9/3/2013-Perte!ephoneconversationwithTomBennisonTrumpbrandedclubs LL.
aremorevaluablethanmostgolfcourses.

O
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DonaldJTmmp Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

TrumoNationalGolfClub- Charlotte,NC 06/30/15 06/30/16

ValueofFixedAssets 13,049,351 14,908,176
Premiumforfutyoperationalbrandedfacility@15% 2,236,226
Premiumforfutyoperationalbrandedfacility@15% 1,957,403

15,006,754 17,144,402

Additionalvalue
Receivablefrommembersforfood,dues,etc 1,318,792 1,498,881
Receivablefrommembersforrefundableand/ornon-refundabledeposits 0 0

Value 16,325,546 18,643,283 2,317,737

9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedchbe
aremorevaluablethanmostgolfcourses.

Z

Z
O
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DonaldJTrump ComputationofStatementofFinancialCondition NetWorth
AsofJune30,2016

TrumpNationalGolfClub-Jupiter,FL 06/30/15 06/30/16

ValueofFixedAssets 57,870,654 60,623,335Premiumforfullyoperationalbrandedfacility@15% 9,093,500
PremiumforfuByoperationalbrandedfacility@15% 8,680,598

66,551,252 69,716,835
Additionaivalue
Receivablefrommembersforfood,dues,ete 3,369,944 4,374,187Receivablefrommembersforrefundableand/ornon-refundabledeposits 20,000 197,800
Value 69,941,196 74,288,822 4,347,626

9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs
aremorevaluablethanmostgolfcourses.

Z

Z
O
O
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Z

Z
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

06/30/15 06/3D/16

TrumpGofLinksFerryPoint
DJTCapitalcontributionssinceinception 10,019,102 11,344,102 1,325,000

Q!Ei!|
Cushman&WakefieldappraisaldoneJuly2015 366,000,000
DeutscheBankappraisaldoneMarch2016(AsisMarketValue) 382,000,000

Value 366,000,000 382,000,000 16,000,000

TrumpTumberry 06/30/15 06/30/16 06/30/14
PumbasedJune2014
Purchaseprice 64,393,789

GolfRecreationScotlandinvestmentinSLCTurnberryper12/31/14f/s £ 41,667,000
Fixedassetadditions1/1/2015-6/30/2015 £ 4,785,488

£46,452,488
Conversionrate6/30/2015 1.5732ValueinUSDollars S 73,079,054

PerGolfRecScotlandLtd12/31/15FinancialStatements
InvestmentinSLCTumberryasof12/31/14 £ 41,667,000
Fixedassetadditions1/1/2015- 12/31/2015(thisnowincludesthehelicopter) £ 17,502,000Fixedassetadditions1/1/2016-6/30/2016 E 22,391,729 -

£81,S60,729Conversionrate6/30/2016 1.3318ValueinUSDollars $ 108,622,579

LLValue $ 73,079,054 108,622,579 35,543,525

O
O
>-

Z
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DonaldJTmmp Computationof
StatementofFinancialCondition NetWodn

AsofJerte30,2016

6130/2015 6/30/2016 6130/2014imnipIntemationalGolfClubScotland
DJTCapitalContributionsfromInception 62,077,000
Valueofacquiredlandallocatedtohotelandresidentialvaluedbelow (S.023.860)
RemainingvsJueattributabletogolfcourses 57,053,140
30%Premiumfor.assemblyoflandparcels 17,115,942

A 74,169.082
TIGCSfixedassets@12/31/2014 £ 31,518,728
Mxedassetadditions1/1/2015-6/30/2015 E 1,291,165

£ 32,809,893
Corwersionrate6/30/2015 1.5732
ValueinUSDollars $ 51,616,524
ValueofacquiredIandallocatedtohotelandresidentialvaluedbelow $ (S,023,S60)

$ 46,592,664
30%Premiumforassemblyof landparcels S 13,977,799

$ 60.570.463

TIGCSfixedassets@12/31/15 £ 32381,452
TIGCS(btedassetadditions1!1116to6i30116 £ 62.793

£ 33,044,245

Conversionrata6130/2016 1.3318
ValueinUSDoliars $ 44,008,326
Valueofacquiredlandallocatedtohotelandresidentialvaluedbelow $ (5423.860)

$ 38.984.466
30%Premiumforassemblyoflandparcels $ 11.695,340

$ SO$79.806

Approximateuseoflandpurchased InAcres InHectares
Golfcoumes{2) 618 250
Hotel .20 8
Residential 600 242

1,236 500

Acquisitionpriceofvariousisndparcels S 10,014,800
Numberofacres 1,236
Valueperacre S 8,103
Numberofacresusedforhotelandresidential 620
Valueofacquiredfandallocatedtohotelandresidential S 5,023,S60

Valueofundevelopedland
Per9/18/2014emailfmmRichanfLang(RegisteredValuerforRyden11P
whoarethelargestindependentfimtofcommercialpropertyconsultants
intheNorthoftheUK)

LL
ValueofHotelParcel- basedonpurchaseoflandinNovember2013byAS4Dyce £4,250,000 £4.250,000

OValueofResidentialPercel- basedonpurchaseoflandbyPersimmons,
Hopecmft,Bucksbumvaiueoflandperhome £63,164 £83,164
Numberofhomestobuild 2.500 2,500

$207310.000 £207.910,000

TotalvalueofundevelopedlandinGSP £212,160,000 £212,160,000
Conversionrate6/30 1.5732 1.3318
ValueinUSDollars $ 333,770,112$ 282,554,688 -
Less:20%reductionduetoeconomicdowntuminthearea $ (66,754,022)$ (58,510,938)

$ 267,016,000$ 226,043,750
Value S 327,586,553$ 276J23,556 (5038239�

H
><
H
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

2/15/17conversationwithSarahMalone- leavevalueof
undevelopedlandsameas6/2015

TrumpIntemationalGolfLinks&Hotel-Ireland(flk/aDoonbeq) 6/30/2015 6/30/2016 6/30/2014
PurchasedFebruary2014
Purchaseprice 16,560,849

TIGLIrelandEnterprisesfixedassets@12/31/2014 ¬ 14,549,385
Purchaseofsixsuites1/1/2015-6/30/2015 ¬ 1,658,869
Fixedassetadditions1/1/2015-6/30/2015 ¬ 1,883,732

£18,091,986
Conversionrate6/30/2015 1.1223
ValueinUSDollars $ 20,304,636

TIGLIrelandEnterprisesfixedassets@6/30/16includespurchaseofsuites ¬ 21,874,591
21,874,591

Conversionrate6/30/2016 1.1105
ValueinUSDollars $ 24,291,733

Value $ 20,304,636 24,291,733 3,987,097

Z
TotalValues 1.,873,257,520 2,107,794,573 234,537,053 (469,074,106)

Perfinancials 1,873,300,000 2,107,800.0002,107,800,000
LL
Z
O
O
>-

I

I
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DonaldJTrump Compulationof
StatementofFinancialCondition NetWorlh

AsofJune30,2016

TrumpWorldTower
Valuationisbasedontheanticipatedsellingpriceofunsoldunitsandthe
rentalincometobederivedfromthecommercialspace.

6/30/2015 6/30/2016
6/30/2015 6/30/2016

Unsoldunit37B(peremailfmmTlRSalesoffice) 8,000,000
Unsoldunit37B(peremailandSponsorUnitInventoryValuationfmmTIRSalesoffice2/03/2017) 6,416,858

Commeitialspace
Monthlyrentalincome 121,447 111,278

Annualizedæntalincome 1,457,364 1,335,337
Caprate 10 10

Value 14,573,640 13,353,368
22,573,640 19,770,226

Perfinancials 22,600,000 19,800,000 19,800,000

Z

Z
O
O
>-

Z

Z

MicrosoftConfidential 3R/2017 Page21

u

FILED: NEW YORK COUNTY CLERK 09/21/2022 11:10 AM INDEX NO. 452564/2022

NYSCEF DOC. NO. 21 RECEIVED NYSCEF: 09/21/2022



10

O
O

I
O
I-
I-

DonaldJTnanp ComputationofStatementofFinancialCondition NetWorthAsofJune30,2016

100CentralParkSouth(TrumpParcEast)
Valuationisbasedontheanticipatedsellingpriceof

unsoldunits.
6/30/2015 6/30/2016

18Unsoldunits-peremailfromsalesoffice 27,191,000
16Unsoldunits- peremailandSponsorUnitInventoryValuationfromsalesoffice2/3/17 28,615,045
Less:Constructioncoststofixup18units@$150,000/unit (2,700,000)Less:Constructioncoststofixup16units@S150,000/unit (2,400,000)

24.491,,000 26,215,045
Perfinancials 24500,000 26,200,000 W00,000

Z

Z
O
O
>-

Z

Z
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DonaldJTrump Computationof
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AsofJune30,2016

TrumpPlazaatThirdAvenue
Valuationisbasedontherentalincomefromthepmpertyplusthevalue
ofthetwounsoldco-opunits.

6/30/2015 6/30/2016 6/30/2015 6/30/2016

AppraisalfromMay2014usedtorefinancepmperty(marketvalueasis) 41,000,000
AppraisalfromMay2014usedtorefinanceproperty(uponstabilizedoccupancy) 42,000,000

ValueofApt36B/C
Numberofsquarefeet36B(peremailfromMichaelCalamari) 1,061
SellingpriceperSF(peremailfromsalesoffice) 2,000 2,122,000

Numberofsquarefeet36C(peremailfmmMichaelCalaman) 1,611
SellingpriceperSF(peremailfmmsalesoffice) 2,000 3,222,000

PerEmailfromJodieWidaseck@TIR
36B 1-900,000
36C 3,250,000

Z46,344,000 47,150,000

Perfinancials 46,000,000 47,200,000 47,200,000

Z
O
O
>-

Z

Z
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

TrumpPalace.TrumpParcandTmmoParcEast
Valuationisbasedontherentalincometobederived
fromthecommercialspace.

6/30/2015 6/30/2016 6/30/2015 6/30/2016
TrumpParcGarage 35,833 37,500
Stomsat100CPS 80,298 82,204

Monthlyrentalincome 116,131

Annualizedrentalincome 1,393,572 1,436,452
Caprate 10 10

13,935,720 14,364,524
StorageUnits

TrumpPalace-31unsoldunits
Sellingprice/SF(BasedoncompsaleOct2015) 520 520
Numberofsquarefeet 2,144 2,144

1,114,880 1,114,880

TrumpParc-38unsoldunits
Sellingprice/SF(BasedoncompsalesFeb2014) 990 990
Numberofsquarefeet 2,450 2,450

2,425,500 2,425,500
Value 17..476.,100 17.904,904

NorecentstorageunitsalesinTmmpParcCondo,
ThreerecentsalesinTrumpPalaceCondo- proceedsnotbNken
outfromunitsellingpriceIncontract

Perfinancials 17,500,000 17,900,000 17,900,000
u
Z
O
O
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I

I
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

TlHT- NewYorkCity(Commercialspace)

8/30/2015 8/30/2016

Cushman&WakefieldAppraisalfmmJuly2016 17,000,000

PerWeiser12/31/2014auditedfinancialstatements
Revenue 2,118,292
Less:Operatingexpenses 1,205,072
Netoperatingincome 913,220
Caprate 4,00%
Valuebasedoncaprate 22,830,500

TlHTHotelUnit1104(peremailsfromSusanJames) 1,450,000 1.525,000

24,.280500 18,525.000

Perfinancials 24,300,000 18,500,000 18,500,000
H

Z
O
O
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I

I
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

PROPERTIESUNDERDEVELOPMENT

6/30/2015 6/30/2016

TrumoOldPostOffice

Disbursementsperlmowitz6/30/2015costreport(inceptiontoJune30,2015) 47,618,164

Disbursementsperlmowitz6/30/2016costreport(inceptiontoJune30,2016) 154,158,244

Perfinancials 47,600,000 154,200,000 154,200,000

Z

Z
O
O
>-

I

I
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

PARTNERSHIPSANDJOINTVENTURES

PartnershipwithVomado 613Gi2015 6/30/2016
NC)rarauditedf/s

555CalifomiaStreet- NOf 67.580,000 72,588,000
Caprate 3.94% 4.15%
Valuebasedonesprate 1,715,22S,42S 1,749,103,434
Less:Debt (507-868-000) ($30.083.000)
NetPropettyValue A 1,117,350,426 1,160,045,434

1290SixthAvenue- NOI 92,859,000 65,595,000
Caprate 3.11% fisd¾
Valuebasedoncaprate 2,985,819,936 3,055,000.000
LessDebt (950,0000001 (950,000,0001
NetPropertyValue B 2,035,819,936 2,105.000.000

TotalNetPropertyValue A+B 3,153,180,362 3.265.045.434
DJTownershippementage 30% 30%
TotalValuetoDJT 945,954/I09 79/513iG$Q

Perfinancisis 946,000,000 Nei0si0 979,500,000

Caprates
06/30/2016-666basedinfomationprovidedbyDougLarsonofCushman&WakefiekiinSan
FranciscowhichcontainedcompsforClassAofficebuildings.Capra'esforthesebuildings
were370%and4.60%foranaverageof4.15%

06130!201S-555basedonanemailfromJohnMilshofCushman&WakefieldinSan
FranciscowhichcontainedcampsforClassAofficebulldings.Capratesforthesebuildings
were3.87%and4.00%foranaverageof3.94%

Z
.06/MÇ)290 basedoninfomtionp ad7 DougarsonofCushman&Wakefield

0613012015-1290basedoninformationprovdedbyDougLarsonofCushman&Wakefield LL.
whichreflectcapratesrangingfrom2.76%to3.55%forfourcomparableofficebuildingsinthe
PlazaDistrictsubmarketvAere1290AvenueoftheAmericasislocated.
Theaveragerateforthesefourpropertlesis3,11%

O
>-

Z

Z

H
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H
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TlHT- LasVegas

8/30/2015 6/30/2016
BasedonthecashflowfromunitsalespreparedbyRayRores 107,732,646 104,076,148

Perfinancials 107,700,000 104,100,000 104,100,000

Z

Z
O
O
>-

I

I
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MissUniverse

6/30/2015 6/30/2016
ValuationisbasedonPurchaseandSaleAgreementdatedSeptember10,2015 28,000,000
DJTownershippercentage 50.00%
ValuetoDJT 14,000,000

AssetsoldinSeptewmber2015

Perfinancials 14,000,000 0 0

Z

Z
O
O
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Z

Z
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AsofJune30,2016

OTHERASSETS 6/3012015 6/30/2016
TheApprentice

FutureRevenue- ContingentCompaceivedJuly&Oct2015(2&3Qtr2015) 1,821,280
FutureRevenue- ContingentCompreceivedJuly2016toFebruary2017(2-4Qtr2016) 988,000
FutureRevenue-ContingentComp(2quarters@$1mit/qtr) 2,000,000
FutureRevenue- ContingentComp(Sc!wvarzennegercycle)(estimate) 2,000,000

3,821,280 2,988,000

LicensetorunWollmanRink 2,500,000
eticashflow 2451.180

earsRemainingonContract 5
12265.930
u.coo.coo

TrumpModelManagement 5,000,000 2,000,000

FamilyReceivables
Don(TheSovereignpartiallyrepaidJak2010) 1,050,000 1.080,000
Ivanka(TParkAve) 1,500,000 1,500,000
Eric(100CPS) 2,000,000 2,000.000

VirginiaVineyards/Property 6/3012015 6/30/2016
TrumpVineyardEstates-initialacquisition 7,353,000
TrumpVineyardEstatesPurchaseoftheButlerBuilding 175,000
TrumpVineyardEstates- 12131115 12,114,659

TrumpVineyardEstates-CapitalImprovements1/1/16to6/30/16 275,624
TrumpVineyardEstatesLot3(ar#/aEricTrumpLandHoldings}-Le 568,000 568,000
TrumpVirginiaLotS-balanceofLot10A 508,000 508.000
TrumpVirginiaLet54oodassetadditions2015 43,500
TrumpVirginiaAcquisitiore"FrontYart March2011 135,000
TrumpVirginiaAcquisitions-AlbemarieHouseSept2012 6,700,000
TrumpVirginiaAcquisitions- 12/31/15 11,151,473
TrumpVirginiaAcquisitions-Capitalimprovements1/1/16to
6/30/16 259,481

15,439,000 24,921,136 15,439,000 24,921,136

StartettCityAssociates.LP S/30/2015 6/30/2016
Basedon2014f/s

NO!StarrettCityLP 33,599.862
NOfSpringCreekPlazaLLC 1,534,576
TotalNOI _ 35.134.438
Valuebasedonacaprateof 6% 585.573,967 LL
Ownershippercentage 3.93%

23,013.057 23,013,057
Basedon2015f/s

NClStarrettCityLP 43,571,027
NOfSpringCreekPlazaLLC 913;337
TotalNOI 44,464,364
Valuebasedonacaprateof 6% 741,406,0S7
Lessdebt 422,S24,938

318;581,129
Ownershippercentage(includes25%ofFCTentitles} 393% -

12,520.238 12,S20,238
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DonaldJTnanp Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

OTHERASSETS(continued)
Aircraft 6/3C/2015 6/30/2016

DJi Operatmns1,LLC-fbt{912bizGupertelephone
conversationwithi(evinWhite,thebmkeratAVPRO,incwho
workedonDJTspurchaseoftheplane,thevalueofDJT's757
couldbeasmuchas$55mit Tobeconsatvativeweused
$52mit 52,000,000 52,000,000 52,000,000 52,000,000
DJTOperationsCX- CessnaPumbasedDec2012(purchase
price) 5.226.000 5,228,000
DTEndeavorILLC-assetstransfenedfromDJTOperationsCX
CessnaPun:hasedDec2012(pumhasepñce) S,228,000 5,226,000
DTConnectF.aope-SikorskyusedbyTumbeny(purchprice+
impmve)-6/2016reflectedaboveinTumbenyasanasset 1,654,000 O 1,654,000 0
DJTAerospaceLLC-SikorskyinNY(purchaseprice+
improvements) 1,825,000 1,825,000 1,825,000 1,826,000
DTConnectll-SikorskyusedbyFiondsproperties(pumhprice+
improve) 1,470000 470,000 1,470,000 1,470,000

Triplex-basedoncompsfromTIRsalesoffice(30,000SF@$10,900/SF) 327,000,000

WarehouseinNorthCharleston,SC N/A 3,030,000
TwohomesinPalmBeach

PerPaulRampellemail11/10/2015
1094SOceanBlvd 11,730,000 11,730,000
124WoodbridgeDdve 3,335,000 3,335,000

MansionInStMartin
Currentlyonmarket 28,000,000 28,000,000

SevenSpringsperappraisalforeasement S6,000,000 35,400,000
BevertyHits,Califomim
809NorthCanonDdve

PerAWconversationwithDJT(08/2013)  5p00,000 15,000,000
557,563,337 542,S73,374

>-

Perfinancials 557,600,000 543,000,000 543,000,000
O
I
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DonaldJTrump computationofStatementofFinancialCondition NetWorthAsofJuns30,2016

LICENSEDEALS
Managementcompanyvaluation 297300,000 196,300,000incentiveFees 41,300,000 31.100.000Perfinancials 339,000,000 227A00,000 227,400,000

6,388,510,000
ACCOUNTSPAYABLE

Seeschedule 19.378,295 $
Perfinancials 19,400,000 90 23,000.000

LOANSPAYABLE 566,650,000IJPDaewoo 19,760.000
TOTALLIABILITIES 609,410,000NETWORTH 5779.100.000

Z

LL.
Z
O
O
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I
O
I
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2016

ComputationofNotePavabletoDaewoo
Paymentsappliedfirsttonotethentoconsultingfee DaewooAllocation Less:Payments BalanceDue

VestedDeals
DJT(nowTrumpMarksSunnyIslesILLC) 2,659,574 2,669,574 0
TrumpCaribbeanLLC(nowTrumpMarksCanouanLLC) 2,513,298 1,023,970 1,489.328
TrumpReallyBrazil 2,625,412 605,570 2,019,842
TrumpLauderdaleDevelopmentLLC 129,814 129,814 0
TrumpPhoenixDevelopmentLLC 481,383 297,500 183,883
TmmpCanadianSvc/TrumpTorontoDev-Dev&SveAgreement 860,372 439,909 420,463
DJTTorontoProject- LicenseFee 3,051,596 0 3,051,596
TrumpChicagoMemberandTrumpChicagoManagingMember 11,681,211 0 11,681,211
TNmpChicagoDevelopmentLLC 997,340 83,333 914,007

25,000,000 5,239,,670 19,760,330

Tie-intoProjectPaymentSchedule
FtLauderdale Sunnyisles

AmountPaldperProjectpaymentSchedule 3,452,440 180,000 3,272,440
Paymentsperscheduleabove 2,789,388 129.814 2,659,574AmountnotreflectedonSchedule 663,052 50,186 612,866
TotalPaymentsperschedule 5,239,670
Sub-Total 5,902,722
AmountperPmjectPaymentSchedule 5,902,723
Difference (1)

Z

Z
O
O
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Z
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