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69,600 OLL

Donaid J Trump
Statement of Financiai Condition
As of June 30, 2017

CASH AND MARKETABLE SECURITIES
Cash and Marketable Securities-See schedule

Per financials
ESCROW ANOD RESERVE DEPOSITS
See schedule

Microsoft Confidential

Computation of

Net Worth
6302037 G/3012016
Zgsazon . vagiexs
76,000,000 114,400,000 76,000,000
24 603,248 28.004.916
24, 51Dl00ﬁ 28‘01 0.000 24,810,000
17282020

diff vs June 30, 2016

{38,400,000)

(2,400,000}

running balance vs June 30, 2018

(38,400,000)
{38,400.000)
(38,400,000)
(38,400,000}
(38,400,000}
(38,400,000}
{28,400,000)
(38,400,000}
{41,800,000)
{41,800,000)
(41,800,000)
(41,800,000}
(41,800,000)
(41,800,000}
{41,800,000)
{41,800,000)

e RNA—— N Y| S A N 4 W & 290 56«4/*29.22 —
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check rounding naxt year - EP reduced escrows but not rounding
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0,600 OLL

Donald J Trump
Statgment of Financial Condition
as of june 30, 2017

REAL AND OPERATING PROPERTIES
Trump Tower

income {based on Dec 2013 Financial Statements)
Add: Adjustment for Straight-lining of rents
Rental iIncome for space subsequently occupied by campaign
Sth floor Jan 2015 - June 2015 vacant (5,5485F x $65/8F)
14th floor Jan 2015 - Dec 2015 vacant {14,888SF x $65/SF}

Rental Income for space used by T Corp {not billed)
26th and 25%h floors 27,4668F x $65/SF
16th fioor 8 3008F x $65/8F
22nd floor 3,085 x $65/5F

Operating Experses (based on 12/31/15 audited financlal statements)

NOI
Cap Rate

Value

Income (based on Dec 2016 Financial Statements)

Less: Adjustment for Straight-lining of rents

Less: Lease Termination Income (non-recursing)

Rental income for vacant campaign related space;
th Floor December 2016 {5,546SF x $65/SF)
14th floor Jan 2016 - April 2016 vacant (14,8885F x $65/SF)
15th floor A April 2016 - June 2016 vacant (1.800SF x $65/SF)
15th floor B: Jan 2016 - Feb 2018, June 2016 vacant (7,0565F x S65/SF)

Rentat Income for space used by T Corp (not bifled)
26th and 25th floors 27,466SF x $65/5F
16th floor 8,3008F x $65/SF
22nd fioor 3,086 x $65/SF
Operating Expenses (based on 12/31/16 audited financial statements}

NOU
Cap Rate

Vaiue

Per financlals

Cap Rate
6/30/2016-Informatien provided by Doug Larson of Cushrman & Wakefield, Inc which reflects a cap rate
of 2.98% Yor an office building at 717 Fitth Avenue.

G6/30/2017-based on information provided by Michael F i of Cushman &
which reflects & cap rate of 2,90% for & comparable office building,

Microsoft Confidential

Computation of

Net Worth
BI3072017 §130/2016
32,373,562
887,570
180,248
987.720
1,785,290
539,500
200,590
36,934,477
18,131,568
18,802,911
2.980%
e SELETOIEE
33,754,884
{143,417)
{130,858}
30,041
322,573
25,280
114,660
1,785,280
538,500
200,590
36,502,516
17,959,458
18,543,058
2.900%
639,415 807
539#00,000 631,000,000 633,400,000
142812020

8,400,000

(41,800.0003
(41,800,000}
(41,800,000}
41,800,000}
(41,800,000}
(41,800.0003
(41,800,000}
{41,800,0003
41,800,000}
{41,800,000%
(41,800,000)
(41,800,000)
(41,800,000%
{41,800,000)
(4,800,0003
(41,800,000
(41,800,000}
(41,800,000)
(41,800,000}
{41,800,000)
(41,800,000}
(41,800,000)
(41,800,000}
(41,800,000}
(41,800,000}
(41,800,000}
{41,800,000%
{41,800,000)
(41,800,000)
(41,800,001
(41,800,000
{41,800,000)
{41,800,000)
(41,800,000)
(41,800,000}
{41,800,000)
(41,800,000}
(41,800,000}
{41,800,000}
{41,800,000)
(41,800,000}
{41,800,000}
{41,600,000}
(41,800,000}
(41,800,000%
{41,800,000)
(41,800,000
41,800,000}
{33,400,000)
(33,400,000}
(33,400,000}
(33,400,000}
(33,400,000}
{33,400,000%
(33,400,000}
(33,400,000}
(33,400,000
(33,400,000

RECEI VED NYSCEF: 09/21/2022
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122600 OLL

Donaid J Trump
Statement of Financial Condition
As of June 30, 2017

Niketown

Rental income due for 2016/2017
July 2016 - June 2017 & $858,827/month
Annual "Operating Charge” Income
2016 percantage rent-received March 2017
. Rental income
Less Ground rent 2016/2017
Minskott
2112016 to /3172017 - $1,652,847/vear ($137.737fmonth x 7 menths) July 2016 - Jan 2017
U207 to 173172017 - $1,702,432/vear ($141,869/month x § months} Feb 2017 - June 2017
Kandell,
1172016 to 12/3172020 - $450,000/vear (337,500/month x 12 months)
Ground rent expense
NO!
Cap Rate
Valug

Rertal incorne due for 2015/2016
July 2015 - May 2016 @ $883,712/month
June 2016 @ $956,827/month
Annual “Gperating Charge” Income
2015 percesitare rent-received March 2016
Rentel income:
Less:Ground rent 2015/2016
Mingkoff
20172015 to 1/31/2016 - $1,604,706/vear ($133,725/month x 7 months} July 2015 - Jan 2018
212018 to /3172017 - $1,652,847/year ($137.737/month x § months) Feb 2016 - June 2016
Kangell
/2012 to 1243172015 - $400,000/vear ($33,333/month X 6 months}
1/1/2018 to 12/31/2020 - $450,000/vear (337,500/month x & manths)
Grownd rent expense
NO!
Cap Rate
Vaiue

Per financials -

Cap Rate
8/30r2016-Fer $/17/12013 tefephone conversation with Coug Larsen of Cushman &
Wakefield cap rates for retall properties in upscale areas like Times Sauare and the
Fifth Avenue area are usuatly almast 60 basis points lower than
office space. To be conservative we rediced the cap rate used on Trump Tower
by 50 basis points to arrive at the cap rate used for NIKETOWN.

B20/2017-Per 9117/2013 teleshone conversation with Doug Larsen of Cushman &
Waketisld cap rates for retail properties in upscale areas like Times Sauare and the
Fifth Avenug area are usually almost 60 basis points lower than

oftice space. To be conservative wa reduced the cap rate used on Trump Tower

hy S0 basis points {o arrive at'the cap rate used for NIKETOWN.

Microsoft Conficential

€/30/2017 63072016
11,506,924
0.0

428 799
12,504,723

RSN 7% L=

:

964,161
709,347
45¢,700
2,123,508
10,381,215
2,400%
432,550,625

9,720,832

958,827

500,000

333,250

11,712,908

36,875

668,685

200,000

225000

2,043,760

8,683,148

2.480%

389643 105

432,600.000 389,600,000

Computation of
Net Worth

432,600,000

“#28/2020

43,000,000

(33,465,000}
(33,400,000}
{33,400.000}
(33,400,000}
{33,400,000)
(23,400.000)
{33,400,000)
{23,400.000)
{33,400,000)
(33,400.000)
(33,400,003
(33,400.000)
(33,400,000
(33,480,000
{33,400,0600)
(33,400.000)
133,400,000}
(33,400.000)
(33,400,003
(33,400.000)
(33,400,000}
(33,400,000)
(33,400,000)
(32,400,000)
(33,400,000}
(33,400,000}
(32,400,000}
(33,400.000)
(33.405,000)
(33,400.000)
(33,400,000)
(33,400,000}
{33,400,000)
{33,400,000)
(33,400,000)
{33,400.000)

9,600,000

9,600,000

,600,000

9,600,000

9,600,000

9,600,000

9,500,000

9,800,000

9,600,000

,600,000

9,600,000

9,600,000

6,600,000

9,800,000

9,600,000

o+ -NDEX-~NG:—-452564/-261
RECEI VED NYSCEF: 09/ 21/ 2022
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2,600 OLL

Donald & Trump
Statement of Financial Condition
As of June 30, 2017

40 Wall Street
Square Footage
Office
Retall
Totai SF
$684 per g # from 60 Wali Street
$603 per 5q 1t from recent sales comps

Value

Per financials

Microsoft Confidential

813012017 63012016
1,117.738 1.117.735
48,551 48,581
1,164,286 1,164,285
684
603

702,064 458

e PN

702.100.000

e ————S TS

796,371,624

796,400,000

Computation of
Net Worth

702,100,000 {94,300,000)

142812020

9,800,000
8,600,000
8,800,000
9,600,000
9.600,000
3,600,000
9,600,000
9,600,000
$.800,000
9,600,000
9,600,000
9,600,000
9,600,000
9,600,000

9,600,000

{84,700,000}
(84,700,000}
(84,700,000}
(84,700,000)
(84,700,000)

ek NDEX - NO---452564/-2022—
RECEI VED NYSCEF: 09/ 21/ 2022
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€11600 OLL

Donald J Trump Computation of
Statement of Financial Condition Net Worth
As of June 30, 2017

TIHT - Ghicaan

3072012 63012016

Per financials 9 ] °

Microsoft Confidential 1/28/2020

(84,700,000}
{84,700,000}
{84,700,000)
{84,700,000)
(84,700,000)
(84,700,000)
(84,700,000)
(84,700,000}
(84,700,000}
(84,700,000}
(84,700,000}
(84,700,000}
(24,700,000}
(84,700,000}
{84,700,000}
(84,700,000}
(84,700,000)
(84,700,000)
{84,700,000)

RECEI VED NYSCEF: 09/21/2022
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Donald J Trump Comeutation of
Statement of Financial Tondition Net Worth
As of June 30, 2017

(64,700,000}

Trump Park Avenue {84.700,000}

Valuation is based on the anticipated selling price of unsold residential units and the selling price (84,700,000

or the rental incoms stream to be derived from the commercial space. {84.700,000)

{84,700,000)

£130/2017 6/30/2016 {84,700,000)

Unsold units {per emait and Sponsor Unit Inventory Valuation from TIR Sales office 2/3/17) 165,852,589 {84,700,000)

Unsold units (per email and Spansor Unit inventory Valuation from TIR Sales office 8/17A17) 135,297,534 (84,700,000}

{84.700.000)

(84,700,000)

Commoercist space 6/30/2017 6/30/2016 (84,700,000}

Monthly rental income 140,844 (84,700,000}

LA (84,700,000}

Annualized rental income 1.687.723 (84,700,000}

Muitiplier 10 (84,700,000

(84,700,000}

(84,700,000}

Monthly rental income 142,998 {84,700,000}

{84,700,0003

Annualized rental income 4,799,955 {84,700,000}

Add: RIE Taxes income 459,754 84,700,000}

Less: R/E Taxes {642,013} (84,700,000}

Less: Common Charges {220,927} (84,700,000}

NOi 1,396,770 (84,700,000}

Cap Rate 4.00% (84,700,000}

34,919,240 16,677,233 34,915,240 16,877,233 {84,700,000}

(84.700,000%

Storage rooms 819,000 819,000 (84,700,000}

371,035,774 183,546‘82; {84,700,000)

(84,700,000}

{84,700,000)

Par financials . 471,000,000 183,500,000 171,500,000 {12,500,000) {97,200,000)

el (87,200,000}

Cap Rate of 4.00% from Phone Call bewtaen Douglas Larson of (87,200,000)

Cushman & Wakefield and Jeff McConney 10/5/17. (87,200,000}

(97,200,000}
—
—
(=]
(=]
[~

:l‘ Microsoft Confidential 112812020 Pages

=Y
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611600 OLL

CLUB FACH

Donald J Trump
Statement of Financial Condition
As of June 30, 2017

LITIES

The Ma-s-aqo Club

Avg tnflation

3.42%
2.54%
4.06%
0.08%
2.72%
1.80%
2.86%
1.74%
1.50%
0.76%
0.73%
2.07%

Value ¥ sold to an individual

Camparable properties
89 Middle Road
Selfing price

Number of acres
Value per acre

1696 N Ocean Way
Selling price
Number of acres
Value per acre

540 S Ocean Blvd
Saliing price
Number of acres
Value per acre

Average Value per acre

06130117 08/30/18
38,000,000 39,000,000
407 4.07
9,582,310 9582310
43,700,000 43,700,000
0.85 9.
51,411,765 51,411, 7¢
=k s
49,900,000 49,900,000
181 164

X 50,993,789
30.662621

Construction of Grand Balireom and beach cabanas adjusted for

inflation (see below)

FF&E

Lass: Member Deposits Refundable
Less: Member Deposits Non-Refundable

Value

Construction of beach cahanas - placed in service Dec 2002

Replacement cost adjusted for inflation - Dec 2003
Replacement cost adjusted for inflation - Dec 2004

Add; Construction of Grand Bailroom - placed in service Jan
2005

Replacement cost adjusted for inflation - Dec 2005
Replacement cost adjusted for inflation - Dec 2006
Replacement cost adiusted for inflation - Dec 2007
Replacement cost adjusted for infiation - Dec 2008
Replacement cost adjusted for inflation - Dec 2009
Replacement cost adjusted for inflation - Dec 2010
Replacement cost adjusted for infiation - Dec 2011
Replacement cost adjusted for infiation - Dec 2012
Replacement cost adjusted for inflation - Dec 2013
Replacement cost adiusted for inflation - Dec 2014
Replacement cost adjusted for intietion - Dec 2015
Replacemant cost adjusted for inflation - Dec 2016

Microsoft Confidential

4,028,000
4,103,726
4,237,507

13,866,000
18,103,507
18,722,647
19,198,202
19,981,489
16,998,472
20,543,458
20,851,610
21,468,818
21,842,375
22,170,011
22,338,503
22,801,574
22,967,357

6/30r2917 613012016
30,662,621 30,662,621
18.81 18.81
576,763,907 576.763.907
22,967,357 22,501,574
599,731,264 598,265,481
16,800,000 16,800,000
616,531,264 616,065,481
§36,502,891) {36,810,792)
(8,881,628
580,028.373 570,373,061

Computatian of
Net Worth

Changa in clubs

9,655,312

11282020

9,855,312

{67,200,000)
(87,200,000}
(67,200,000}
{87.200.000)
{97,200,000)
(97.200,000)
{87,200,000)
(97,200,000}
(97,200,000}
(97,200,000}
(87,200,000}
(67,200,000)
(97,200,000}
(97,200,000}
(87.200,000)
(87,200,000)
{67,200,000)
(97.200.000)
(97,200,000)
(87,200,600)
(87,200,000}
{97,200,000)
(97,200,000}
(97.200.000)
(67,200,000)
(97,200,000)
(97,200,000)
(97,200,000}
(67,200,000}
(97.200,000)
{97,200,000)
{97.200,0003
(97,200,000)
(87,544,688)
(87,544,688)
(87,544,688)
(87,544,688)
187,544,868)
(87,544,688}
(87,544,688}

(87,544,688}
{87,544,686}
(87,544,688}
{B7,544,688)
{87.544,688}
(87,544,688}
(87,544,688}
(87,544,688}
(87.544,6688)
{87,544,688)
{87.544,688)
{87,544,688)
{87,544.688)
(87,544,688)

-NDEX-NG. 452564120
RECEI VED NYSCEF: 09/ 21/ 2022
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9/.600 OLL

Donald [ Trump
Statement of Financial Cordition
As of June 30, 2017

Trump International Golf Club - Florida
- Value of Fixed Assets

Additional value
Recaivatie from members
i from for andfor deposits

Vaiuve

Microscit Confidential

6302017, SL0RNE
46,306,456 46,026,432
251,086 337.004
40,000 57,500

BITEE T6470.936

Computation of
Net Worth

17282020

176,606

176,806

Pramium for fully
operational facility
@ x%

B/30/2016 15%
6/30/2015 15%
6/30/2014 30%

(87,544,688}
(87,544,688)
(87,544,688}
(87,544,688}
(87,544,688}
(87,544,688}
(87,544,688}
(87,544,668}
(87,544,688}
(87,544,668}
(57,504,628}
(87,544,608}
(87,544,688)
(87,368,082}
(87,368,082)
(87,368,082)

RECEI VED NYSCEF: 09/21/2022
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111600 OLL

DonaidJ Trume

Statement of Financial Condition
As of June 30, 2017

Tramp: Nation = Briarelitf Mapor
Value of Fixed Assels
dditional value

Receivable from members

Szle of 71 Mid Rise units approved but put on hold™

Sellout {152,498 SF @ $1,000/5F)
Less: Costs (152,498 SF ¢ $300/SF)
Less:infrastructure costs, et¢

Profit

with Eric Tt

1

“11/17/2015- par

Value

Microsoft Confiduential

Computation of
Net Worth

§30/2017 S130/2016
74,572,988 73.620,671
2,862,883 2,328,461
0830717 6130116

152,498,000 152,498,000
45,748,400 45,748,400
5,000,000 5,000,000

101.748 800 101,748.800 191,748,600 101,748,600

value as is
179,184,491 177.697.132

142812020

1.466,758

1,486,758

(87,568,082}

" (87,368,082)

(87,368,082)
(87,368,082
(87,368,082)
(87.368,082)
(87,368,082)
(87,338,082)
(87,368,082)
(87,368,082)
(87,368,082}
(87.363,082)
(87,368,082)
(67,368,082}
(87,368,062)
(87,368,082)
(67,268,082)
(67,368,082)
(87.368,082)
(87.368,082)
(87,368,082)
(87,368,082)
(85,881,322)
(85,881,323}
(85.884,323)

Page 9
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8/600 OLL

Donaid J Tromp
Statement of Financial Condition

As of June 30, 2017

Trump National Golf Clyb - Bedminster

Vaiue of Fixed Assets

Additional value

Receivable from members for food, dues, efc

from

Vaiue

Microsoft Confidential

for

and/or

deposits

63012017 8R02018
126,136,940 121,806,361
2,109,263 2,140,627
333,780 883,950
ERE N

Computstion of
Net Worth

1/28/2020

3,749,025

3,749,025

(85.881,323)
(85,861,323}
(85,881,323}
(85,891,323}
(85,881,323)
(85,881,323}
(85,881,323)
(85,881,323)
(85,881,323}
(82.132.298)
(82,132,298)
(82,132.298)

1-NBEX--NO.- ~452564/-2022
RECEI VED NYSCEF: 09/ 21/ 2022
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Donald J Trump Computation of
Statement of Financiai Condition Net Worth
As of June 30, 2017

(82,132,298)

(82,132,298)

Trumnp Nationat Golf Glub - Colts Neck 813012017 63012016 (82,132,298)

(82,132,208}

Yalue of Fixad Assets 46,808,658 46,849,322 (82,132,298)

Premium for fully operaticnal branded facility ¢ 15% 7,027,398 {82,132,258)

Premium for fully operatienal branded faclity @ 15% 7,021,209 182.132.296)

53,828,957 53,876,720 {82,132,298)

(82,132,298)

(82,132,298)

Additional value (82,132,298}

from for andfor deposits 20,500 25,000 (82,132,298)

Recelvable from members for food, dues, etc 540,588 §37,872 (82,932,298)

(82,132,298}

(82,132,208}

Vaiue 54,391,045 54, 439&2 {48,247} (48,247 {82,180,545)

(82,180,545}

973/2013~Per telephone conversation with Tom Bennison Trump branded clubs (82,180,545}

are more valuable than most golf courses. (82,180,545}

182,180,545}
—
—
(=]
(=]
[~

~ Microsoft Confidential 112812020 Page 11
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082600 OLL

Donald & Trumgp
Statement of Financial Condition
As of June 30, 2017

Trump National Golf Club - Washinaton .DC
Value of Fixed Assets

Premium for fully operationaj branded facility @ 15%
Premium for fully operational branded facility € 15%

Additional value

from for andior
Receivabls from members for food, dues, etc

Value

$132013—Per ion with Tem B

are more valuable than most goif courses.

Microsoft Confidentlal

deposits

Trump branded clubs

613072017
59,062,102

8,859,315
67,821,417

627,008
134,331

68,682,763

302018

57,387,585
8,608,133

65,995,688

548,934
231372}

66,313,250

Computation of
Net Worth

142812020

2,369,513

2,368,513

(82,180,545}
(82,180,545)
(82,180.545)
(82,180,545)
(82,180,545)
(82,180,545}
(82,180,545)
(82,180,546}
(82,180,545}
(82,180,546}
(82,180,545}
(82,180,545)
(82,180,545}
(82,180,545)
(62.180,545)
{82,180,545)
(82,180,545)
(82,180,545)
(78,811,032)
(79,811,032)
(79,811,032)
(79,811,032)
(79.811,032)

ISR Y D o ¥ ' B .45‘2.5_64/_2@22“»

RECEI VED NYSCEF: 09/21/2022
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IVILNIAIINOD ATHOIH | LdWIX3 110

Donaid J Trump Computation of
Statement of Financial Condition Net Worth
As of June 30, 2017
(79,811,082}
(79,811,032}
Trume Nationnl Golf Ciub - Philadeiphia SIBRNT 613012016 (79,811,032)
(79,811,032)
Value of Fixed Assets 17,898,489 17,318,348 (79,811,032}
Premium for fully operational branded faciity @ 15% 2,597,752 (79,811,032}
Promium for fully operational branded facilty @ 16% 2684775 (79,811,032)
20,583,274 19,916,101 (79,811,032}
(79,811,032}
Land purchased in 2011-Pine Hill Development LLC 200,000 200,000 (79,811,032}
(79,811,082}
Additienal value {78,811.032)
Recelvatie from members for food, dues, et 67,071 310,808 (79,811,032}
i from for andfor deposits o o {79,811.032}
(78,811,032}
79,811,032y
Value 20,850,345 20,426,910 423,435 423,435 (79,387,597
(79,347,597)
©/3/2013Per telephone conversation with Tom Bennison Trump branded clubs (79,387,697)
‘are more valuable than most golf courses. (79,387,557}
(79,387,587}
Microsoft Confidential 12812020 Page 13
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r Donald J Trump Computation of
Statement of Financial Condition Net Worth
As of June 30, 2017
(79.387.597)
Trump Nationat Golf Ciub - Hudson Vallay 6302017 6/302018 (79,387,597)
{79,387,597)
Vaiue of Fixed Assets 14,050,622 13.601,541 (79,367,597)
Premium for fully operational branded facility & 15% 2,040,231 (79,387.597)
Premium for fully operational branded facility ¢ 15% 2,107,623 (79,387,587)
16,158,445 15,641,772 (79,387.587)
(79,387,597
(79,387,597)
Additional vajue (79,387,597}
i from for andfor deposits 50,500 69,783 (79,387,597)
Receivable from members for food, dues, etc 723,589 755,005 (79,387,597)
(79,387,597}
{79.387,597)
{79,387.597)
{79,387,587)
Value 16,932,584 15,466,560 465,984 465,984 (78,921,613)
(78,921,613)
(78,921,613)
9/3/2013~Per telephone conversation with Tom Bennison Trump branded clubs (78,921.613)
are more valuable than mast galf courses. (78,821,613)
{78,921,613)
(=4
(=4
O
~ Microsoft Confidential 1128/2020 Page 14
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€8/600 OLL

Donald 4 Trump
Statement of Financial Condition
As of June 30, 2017

Trump National Golf Club - LA

Vaiue of Fixed Assets {for 6/30/2015 costs refating to the conservation
easement have been removed)

Premium for fuily operationat branded facility @ 15%

Pramium for fuily operational branded facility @ 15%

175 lots
28 Lots sold prior to 6/30/2017
1 Tract 50667 Lots sold after 6/30/2017
2 Lots under contract
5 Tract 50667 Avallable ots - priced out
23 Tract 50666 Available lots - per appraisal dated 12/26/2014
18, Conservation Easement

75

75 lots

22 Lats soid prior to 8/30/2016

3 Tract 50667 Lots sold after 6/30/2016

3 Lats under contract

8 Tract 50667 Available lots - priced out
23 Tract S0666 Available lots - per appraisal dated 12/26/2014
18 _Conservation Easement
75

Lots used for driving range have been donated as a conservation
easement and can no longer be sold as lots.

‘We ase no longer constructing homes. The prices are for lot sales.

9432013—Per ion with Tom B
are more valuable than most golf courses.

Trump branded ciubs

Microsoft Confidential

80T 53072016
45,800,110 45,588,547
6,838,282
—satoor
52,670,127 52,426,829
0
1,575,000
3,300,000
13,875,000
$0,450,000
4]
89,260,000
0
4,375,000
5,475.000
22,185,000
50,450,000
Q
82,485,000
121,870,127 134.911.829

Computation of
Net Worth

142812020

(13.044,702)

(13.041,702)

(78,921,613}
{78,921.613)
(78.921,613)
(78,821,613)
(78,921,613)
(78,821,613}
(78,921,613
(78,921.613)
(78,921,613)
(78.921.613)
(78,921,613)
(78,921,613)
(78,921,613)
(78,921,613)
(78,921,613)
(78,921,613)
(78,921,613)
(78,921,613)
(78,921,613)
(78,921,613)
(78,921,613)
(78,621,613)
(78,921,613)
(78,921,613}
(78,921,613)
(78,921,613
(78,921,613)
(91,963,315}
(91,963,315)
(91,863.315)
{91,663,315)
(91,963,315)
(91,963,315}
(91,963,315}
(91,963,315)
(91,983,315)
(91,963,315}
(21,963,315}

e e NDEX - NG -4 525 6 - 20 22—

RECEI VED NYSCEF: 09/21/2022
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¥82600 OLll

Donald J Trump
Statement of Financial Condition
As of June 30, 2017

Trump National Golf Club - Chadotie, NG

Vaiue of Fixed Assets
Premium for fully operational branded facility € 15%
Premium for fully operational branded facility @ 15%

onai valye
Receivable from members for food, dues, atc
Receivable from for andfor deposils

Value

$/3/2013—-Per ion with Tom Bennison Trump branded clubs
are more vaiuable than most golf courses.

Microsoft Confidential

oerear 06/3016

16,077,205 14,908,176
22382268

2411581
18,488,786 17,144,402
1,609,268 1,488,881
¢ o
20,098,054 18,643,283

Computation of
Net Worth

12812020

1,454,771

1.454,771

(81,963,315)
(91,963,315)
(91.983,316)
(91,963,315)
(91,963,315}
(91,963,315)
(91,963,315)
(91,963,316)
{91,963,315)
(91,963,315)
(61,963,315)
(91,963,315)
(91,963,315)
(91,963,315)
(91,963,315)
(90,508,544)
(90,508,544}
(90,508,544)
(90,508 5443
{30,508,544)

Page 16
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681600 OLL

Donald J Trump
Statemert of Financial Condltion
As of June 30, 2017
Trume National Golf Club - Jupiter, FL 8613617 06/30016
Vaiue of Fixed Assets 61,918,512 60,623,338
Premium for fully operational branded facility @ 15% 9,093,500
Premium for {ully operational branded facilty @ 15% 9,287,777
71,206,288 69,716,835
Aqditional value
Receivable from members for food, dues, efc 6,763,431 4,374,187
from for andfor deposits 195,250 187,800
Vaiue 78,164,970 74,288,822
- ot
9/3/2013--Per with Tom Trump branded clubs
are more valuable thar mast golf courses.

Microsoft Confidential

Computation of
Net Worth

128/2020

3,876,148

3,878,148

(90,508,544)
(90,508,544)
(90,508.544)
(90,508,544)
{90,508,544)
(90,508,544
(80,508,544)
(90,508,544)
(0,508,544)
(90,508,544}
(90,508,544
(90,508,544}
(80,508,544)
(86,632,396}
(86,632,396)
(86,632,396)
(86,632,396}
(86,532,396)
(86,632,396)

-NDEX--NO.- -452564/-2022
RECEI VED NYSCEF: 09/ 21/ 2022
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98/600 OLL

Donaid J Trump
Statement of Financlal Condition
As of June 30, 2017

Trump Golf Links Ferry oint

DT Capital contributions since inception
Net Cashflow

# of Years Remalning on Contract

Total Cashfiow

Present Value at 4% Discount Rate

Value

Deutsche Bank appraisal done March 2018 (As Is Market Value}

Deutsche Bank appraisal done March 2016 (Upon Stabilization - March 2019)
Value at June 30, 2017 = $382M + (16months/36months} * {$444M - S382M}

Value

Trume Tumberry

Per Golf Rec Scotiand Lid 12/31/15 Financial Statements

investment in SLC Tumbery as of 12/31/14

Fixed asset additions $/4/2015 - 12/31/2015 (this now inciudes the helicopler)
Fixed asset additions 1/1/2016 - 6/30/2016

Conversion rate 8/30/2016
Vaiue in US Dollars

Per Goif Rec Scotland Ltd 12/31/18 & 12/31/15 Financial Statements
Investment in SLC Tumberny as of 12/31/14

Fixed asset additions 1/1/2015 ~ 12/31/2015 (this now Includes the helicapter)
Fixed asset additions 1/1/2016 - 12/312016

Fixed asset additions 1/1/2017 - 6/30/2017

Conversion rate 6/30/2017
Value in US Doflars.

Value

Microsott Confidential

083017 06/30/16
11,344,102
1,521,743
a8
27,381,324
13,621,152
13,521,152 11 344.1(&
382,000,000
444,000,000
409,555,556
409,555 556 382,000,000
08/30(17 0613016
£ 41,667.000
£ 17,502,600
£ 22,391,729
£81,580,729
1.3318
I
£ 41,867,000
£ 17,502,000
£ 31,917,600
£ 3,541,904
£94,527 504
3.303
s o | ioesmsrs,

Computation of
Net Worth

128/2020

2,177,050

27,555,556

14,677,580

2,177,050
27,555,556
06/30/14
[Purchased June 2014
Purchase price 54,393,789
14,677,580

(86,632,396}
(86,632,396
(66,632,306}
(86,632,296
(86,632,396)
(86.632,396)
(86,632.398)
(86,632,396)
(86,632,396)
(86,632,396)
(84,455,346)
(84,455,345
(84.455,346)
(84,455,346}
(84.455,346)
(84,455,346
(84,455,346)
(84.455,346)
(84,455,346
(84,455,346
(56,899,790)
(56,899,780}
(56,899,780)
{56.599,7390)

(56,899,780}
(56,899,790}
(56,899,750}
(56,889,790}
(56,889,780}
(56,899,790}
(55,899,790}
(56,899,790}
(56,899,790}
(56,859,790}
(56,889,780}
(56,899,750}
(56,899,760}
(56,899,790)
(56,899,780%
(56,859,790)
(56,8889,790)
(56,899,790}
(56,898,750)
(55,899,790}
(42,222,210}
(42,222,210)
{42,222,210)

RECEI VED NYSCEF: 09/21/2022
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182600 OLL

Danald J Trump
Statement of Financlal Condition
As of Juna 30, 2017

Trump Intemational Golf Club. Scetiand

TIGCS fixed assets @ 12/3172016
Fixed asset additions 1/1/2017 - 6/30/2017

Conversion rate 6/30/2017

Value in US Doilars

Vaiue of acquired land aliocated to hotel and residential valued below
30% Premium for assembly of land parcels

TIGCS fixed assets @ 12/31115
TIGCS fixed asset additions 1/1/16 to 6/30/16

Convarsion rate 6/30/2016
Value in US Dollars
Value of acquired land atlocated to hotel and residential valued balow

30% Premium for assembly of land parcels

Appreximate use of land purchased In Acres

Golf courses (2) 816

Hotel 20 8

Residential 600 242
1,236 500

Acquisition price of various land parcels $ 10,014,800

Number of acres 1,238

Value per acre s 8,103

Number of acres used for hote! and residential 620

Value of acquired land allocated to hotel and residentiat $ 5,023 860

Vajue of undeveloped land

Per 9/18/2014 email from Richard Lang (Registered Valuer for Ryden LLP
whe are the largest i firmn of prapesty

in the North of the UK}

Value of Hote! Parcel — based on purchase of land in November 2013 by ABZ. Dyce

Value of Residential Parcel — based on purchase of land by Persimmons,
Hopecroft, Bucksbum value of land per home
Nurmber of homes to bulld

Totel valie of undeveloped land in GBP

Conversjon rate 6/30

Value in US Dollars

Less:20% reduction due to econurmic downturn in the area

Value

Microsoft Confidential

613072017 613072016
£ 32,894,645
£ 196,763
£ 33,191,398
1,303
$ 43,248,391
3 5,023 860
5 38,224,531
S tisrase
$ 49 691 890
£ 32,981,452
£ 62,783
£ 33,044,245
13318
$ 44,008,326
$ 5,023,860)
$ 38,884,456
S o530
S 50,679,808
£4,250.000 £4 250,000
£83,184 £83,164
2,500 2500
£207.910,000 £207,810.000
£212,160,000 £212,160,000
1.303 1.3318
276,444 480 282 554,688
55,288 896} 56,510,838
221,155 56 225,043 750
270,847 474 276,723,556
23,55

Computation of
Net Worth

1/28/2020

(5,876,082)

DJT Capital Contsibutions from Inception

(42,222,210}
(42,222,210}

Value of acquired land allocated to hotel and residential valued below

Remaining vaiue attributable to golf courses

30% Premium for assembly of iand parceis

(5,876,082}

{42,222.210%
(42,222.210}
(42,222,210}
(42,222210%
(42.222,210%
(422222103
(42,222,210}
(42,222210}
(42,222,203
(42,222,210}
(42,222,210%
(42,222,210}
(42,222,219)
(42,222.210)
(42,222,210)
(42,222,210}
(42,222.210%
(42222210}
(42,222.2103
(42222210
{42,222.210)
(42,222,210
(42,222,210%
(42,222,20)
(42,222,210)
(42,222,210)
(42,222,210
(42,222,210
(42,222,210)
(42,222,210)
(42,222,210
(42,222,210)
{42,222,2104
(42,222,210}
(42,222,210}
{42,222,210)
(422222103
(42,222,210}
(42,222,204
(42.222,210%
{42,222,210%
42,222,210}
{42,222,210)
(42,222,210)
(42,222,210
(42,222,210)
(42,222,210
(42,222,210
{42,222.210)
(42,222,210
142,222,210}
(42,222,210
(48,098,252}

RECEI VED NYSCEF: 09/21/2022

6/30/2014

62,077,000

5,023,860}

57,053,140
17,115.942
74,168,082

Page 19
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88/600 OLL

Donald J Trump
Statement of Financial Condition
As of June 30, 2017

2115/17 conversation with Sarah Maione - leave value of
undeveloped land same as 6/2015

Trump tntemational Golf Links & Hote: - Irsland {f#f/a Doonbed)

TIGL lreland Enterprises fixed assets @ 6/30/17 includes purchase of suites

Conversion rate 6/30/2015
Value In US Dollars

TIGL treland Enterprises fixed assets @ 6/30/16 includes purchase of suites

Conversion rate 6/30/2016
Value in US Doliars

Value

Total Vaiues

Per financtals

Microsoft Confidential

813002015 6/30/2016
€ 23752,956
£23.752,956
1,342
[3 21,874,581
€ 21,874,591
1.1108
5 24,281.733
$ 27125876 24,291,733

2,107,794.573

— ST 20T7005TS

2,159,700.000

2,107,800,000

Computation of
Net Worth

2,158,700,000

1282020

2,834,143

Purchase ptice

2,834,143

18,660,849

(48,088,292}

(48,058,252}
(48,008,292}
48,098,292}
{48,056,472)

{4B,056,472)
{48,056,472)
(48,056,472)
{48,056,472)
(48,056,472)
(48,056,472)
(48,066,472)
(48,056,472}
(48,056,472}
(48,056,472}
(48,056,472}
{48,056,472)
{45,222,329)
(45,222,329)
(45.222.328)
(45,222.329)
(45,222,328}
(45,222,329}
(45,222,328)
(45,222,329)
(45,222,328)

e -NDEX- NO: --452564/-2022 -
RECEI VED NYSCEF: 09/ 21/ 2022
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Oonald J Trump Computation of
Statement of Financial Condition Net Worth
As of June 30, 2017

{45.222,328)

Trump World Tower (45,222,329}

Valuation is based on the anticipated selling price of unsold units and the 45,222,329

rental income to be derived from the cosmmarcial space. (45,222,329)

63012037 6/30/2016 {45,222.329)

/302017 B1302016 (45,222,329)

Unsold unit 378 (per emait and Trump Sponsor Unit inventory Valuation from TIR Sales office 8/17/17) 6,416,858 (45,222,329)

Unsold unit 37B {per emait and Sponsor Unlt Inventory Valuation from TIR Sales office 2/03/2017} 8,416,858 (45,222,329)

- (45,222.328)

(45,222,329}

(45,222,320}

Commercial space (45,222,329}

Maonthly rental income 111,278 (45,222 328)

{65,222,325)

Annualized rertal income 1,335,337 45,222.329)

Muttiplier 1 (45,222,328)

(48,222,326)

Monthly rental income 122518 (45,222,328)

(45,222,329)

Annualized rental income 1,470,213 (45,222,329)

Add: R/E Taxes Income 82,722 (45,222,329)

Less: R/E Taxes {307,282} (45,222,328)

Less; Common Charges {134,895) (48,222,329}

NOI 1,090,754 {45,222,329)

Cap Rate 4.00% (45,222 328}

27,268,845 {45,222,329)

{45,222,329)

Value 27,268 845 13,353,368, (45,222,329}

33,685,703 (45,222 320)

(45,222,329)

(45,222,328}

Per financizis 33,700‘000 19,800,000 33,700,000 13,800,000 (31,322,329}

{31,322,329}

Cap Rate of 4.00% from Phone Call bewtean Dougias Larson of 31,322,329}

Cushman & Wakefield and Jeff McConney 10/5/17. (31,322,328}

(31,322,329)
—
—
(=]
(=]
[~

~l Mictosoft Confidential 1282020 Page 21
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06,600 OLL

Donald J Trump
Statement of Financial Condition
As of June 30, 2017

108 Central Park South (Trump Parc East}

Valugtion |s based on the anticipated selling orice of
unsold units.

14 Unsold units - per emaill and Sponsor Unit inventory Valuation from TIR Sales office 8/17/17
16 Unsold units - per email and Spensor Unit Inventory Valuation from sales office 2/3/37

Less: Construction costs 1o fix up 14 units @ $150,000/unit
Less: Construction costs to fix up 16 units @ $150,000/unit

Per financials

Microsoft Confidential

6/30/2017 8130/2016
27,304,152
28.615,045
{2,100,000)
(2,400,000
25204 152 26215045
e At e
25,200,000 26,200,000

Computation of
Net Worth

25,200,000

128/2020

(1,000,000

31,322,329}
(31,322,329}
{31,322,329)
(31,322,329}
{31,322,329)
(31,322,328}
(34,322,328}
(31,322,328}
(31,322,329}
(31,322,329}
31,322,325}
{31,322,329)
(31,322,329)
{(31,322,329)
(32,322,328)

+-NBDEX~NO:- 45256412022 -
RECEI VED NYSCEF: 09/ 21/ 2022
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16,600 OLL

Donald J Trump
Staterment of Financlal Condition
As of June 30, 2017

Trump Plaza at Third Avenue
Vatuation is based on the rental income from the property plus the value
of the two unsold co-op units.

SR0R01T

Appraisai from May 2074 used to refinance property (upon stabilized occupancy)

Vaiue of Apt 36BIC
per email and Sponsor Unit Inventory Valuation from TiR Sales office 817/17

B

Per Email from Jodie Widaseck & TIR
6B
38C

Per financials

Microsoft Confidential

Computation of
Net Worth
30018 6302017 83072016
42,000,000 42,000,000
1,800,000
3,250,000
1,900,000
3,250,000
47,550,000 47,150.000
ok i
47,200,000 47,200,000 47,200,000
128/20620

(32,322,329}
(32,322,329}
(32,322,329)
(32,322,329)
(32,322,329}
(32,322,329)
(32,322,329}
(32,322,329)
(32,322,329)
(32,322,329
(32,322,329)
(32.322.329)
(32.322.329)
(32,322,329
(32,322,329
(32,322,328
(22,322,329)
(32,322,329)
(32,322,329}
(32,322,329)
(32,322,325
(32,322,329)
(32,322,329)
(32,322,329)
(32,322,329)
(32,322.329)
(32,322,329)
(32,322,329)
(32,322,326}
(32,322,329)
(32,322,329)
(32,322,329)
(32,322,329)
(32,322,329)

F-NDEX--NO: ~4525 6412022
RECEI VED NYSCEF: 09/ 21/ 2022
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26,600 OLL

Bonald J Trump

Computation of

Statement of Financia! Condition Net Worth
As of June 30, 2017
Trump Palace, Trump Pare and Trump Parc Fast
Valuation is based on the renta] income to be derived
from the commercial space.
6/30/2017 63012016 6302017 6302016
Trumnp Pare Garage 37,500
Stores at 100 CPS 82,204
Monthly rental income . N
Annualized rental income 1,436,452
Muftiptier 18
Monthly rental income - CPS LLC 82913
Paiffarc L1.C 37.500
130413
Annuaiized rental income 1,864,951
Add; RIE Taxes income - CPS LLC 58.203
R/E Taxes Income - PaliPare LLC -
Less: R/E Taxes - CPSLLC {323,913)
RIE Taxes - Pal/Parc LLC (255,473)
Less: Commen Charges - CPS LLC {41,348)
Common Charges - PaifPare LLC (46,078)
NO! 966,343
Cap Rate 4.00%
23,908,572 14,364,524
Storage Units
Trump Palace - 31 unsold units
Selling price/SF {Based on comp sale Oct 2015) 520 520
Number of square feet 2,144 2,144
1,114,880 1,114,880
Frump Parc - 38 unsold units
Setling price/SF (Based on comp sales Feb 2014) 990 880
Number of square feet 2450 2,450
2,425,500 2,426,500
Value 27,448,952 17,904,804
B/30/16 - No recert storage unit sales in Trump Pare Condo,
Three recent sales in Trump Palace Condo - proceads not broken
out from unkt selling price in contract
6£30/17 - No storage unit sales 7/01/16 to 6730717
Per financlals 27,500,000 17.900,600 27.500.000
akincs Bosi Loy
Cap Rate of 4.00% fom Phone Cali bewteen Douglas Larson of
Cushman & Wakefieid and Jeff McConney 10/5/17.
Microsoft Confidential 2812020

9,800,000

(32,322,329)
(32,322,329}
(32,322,329)
(32,322,329}
(32,322,329}
(32,322,329}
(32,322,329)
(32,322,329}
(32,322,329}
(32,322,329}
(32,322,329)
(32,322,326}
(32,322,329)
(32,322,329)
(32,322,328)
(32,322,329)
(32,322,328)
(32,322,329)
(32,322,329)
(32,322,329)
(32,322,329)
(32,322.329)
(32,322,328)
(32,322,329)
(32,322,328}
(32,322,329)
(32,322,329)
(32,372,328}
(32,322,329)
(32.322,329)
(32,322.329)
(32,322,329)
(32,322,328)
{32,322,329)
(32,322,329)
{32.322,329)
(32,322,329)
(32,322,329)
(32,322,329)
(32,322,329)
(32,522,329)
(32,322,329)
(32,322,329)
(32,322,329
(32,322,326)
(32,322,329
(32,322,329)
(32,322,328)
(22,722,329}
(22,722,328)
(22,722,329)
(22,722,329}
(22,722,329)

e NDEXANO: 4525642022~
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€6.600 OLL

Donald J Trump
Statement of Financial Condition
As of June 30, 2017

THHY - New York City (Commercial space}

Cushman & Wakefieid Appraisal forn July 2016

THHT Hotel Unit 1104 {per emails from Susan James}

Per financlals

Micsosoft Confidential

613072017 613012016
17,000,600 17,000,000
1,537,500 1,525,000
18 537 500 18,525,000
18,500,000 18,500,000

Computation of
Net Worth

18,500,000

1/28/2020

(22,722,329}
(22,722,329}
(22,722,329}
(22,722,329}
(22,722,329}
{22,722,32%)
(22,722,329}
(22,722,328)
(22,722,329)
(22,722,328)
(22,722,328
(22,722,328)
(22,722,329)
(22,722,328)
(2,722,329)
(22,722,328)
(22,722,329}
(22,722,329}
(22,722,329)
(22,722,329}
(22,722,329)
(22,722,329)
(22,722,329}

“NDEX-NO.-~452564/-2022 -
RECEI VED NYSCEF: 09/ 21/ 2022
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6,600 OLll

Donald J Trump
Statement of Financlal Condition
As of June 30, 2017
PARTNERSHIPS AND JOINT VENTURES
Partnership with Vornado 63072017 302016
NOI pet audit

555 California Street - NO! 62,482,000 72,588,000
Cap rate 3.80% 4.15%
Value based on cap rate 1.644,263,158 1,748,108.434
Less: Debt (579,797,000} 1589.053,000}
Net Property Value A 1,084,466, 158 1,160,045,434
1290 Sixth Avenue - NOI 112,277,363 88,585,000
Cap rate 2.90% 290%
Vaiue based on cap rate 3.871,633,897 0G0,
Less: Debt {556,000 000} (950 000.0001
Net Property Vaiue B 2 821,633,897 2,105,000,000
Total Net Property Value A8 3,986,100,055 3,266,045.434
BJT ownership percentage 30%, 30%
Total Vaiue fo DJT 9,195 830,017 979,51 3l63°
Per financiais 1,185,800,000 $79,500.000
Cap rates
06/3042016-555 based informatiors provided by Doug Larson of Cushman & Wakefield in San
Francisco which contained comps for Class A office buildings. Cap rates for these buildings
were 3.70% and 4.60% for an average of 4.15%
06/30/2017-555 based on information provided by Brian Hegarty and Michael £ of Cushman &
in San Francisco which contained comps for Class A office buildings. Cap tates for these buildings
were 3.70% and 3.20% for an average of 3.80%
06/30/2016-1280 based on information provided by Doug Larson of Cushman & Wakefield
which reflects a cap rate of 2.90% for a comparabie office bullding,
06/30/2017-1290 based on information provided by Michael Papagianopoulos of Cushman & Wakefield
which reflects a cap rate of 2.90% for a comparable office building.

Microsoft Confidential

Computation of
Net Worth

1,185,800.000

1428/2020

216,300,000

(22,722,329)
(22,722,329)
(22,722,329)
(22,722,328)
(22,722,329
(22,722,329)
(22,722,329)
(22,722,329)
(22,722,329)
(22,722.329)
(22,722,328)
(22,722,329)
(22,722,329)
(22,722,329)
(22,722,329)
(22,722,229}
(22,722,329}
(22,722,329}
(22,722,329)
(22,722,329)
193,577,671
193,577,671
193,577,671
193,577,671
193,677,671
193,577,671
193,577,671
193,677,671
193,577,671
192,577,671
193,577,671
193,577,671
183,577,671
193,577,671
193,577,674
193,577,671
183,577,671
193,577,671
193,577,671
193,577,671
193,577,671

+-NDEX-NQ: 45256412022
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66,600 OLL

Daonaid J Trump
Statement of Financial Candition
As of June 30, 2017

TIHT - Las Veaas

Value of Remaining Unsold Units @ 10/8/17 200,028,000
Less: Value of Loan @ 10/517 {14,961,498)
Reduce Loan by Recent Sale (6301 @ $1,638.000) 1,838,000

Reduce Loan by Morthiy Debt Service Pymts from Operations
Nov '17 to Dec *18 {§250k * 14 mor, 3,500,000

e 200,000
Net Available Inventory for Sale - Post Loan Repayment 190,205,502
DT Ownership % 50%
95,102,751
Acd: Development Fee due to DJT 3,308,938

Add: Distributable income ence loan is paid off (end of 2018):
2015 - 18 Budg less $600k Unlon Medica! Contract incr ™ 3¢ 4,238,888

2020 - 2019 @ 3% increase 4,365,847
8,604,533
DJT Ownership % 50%
4 302.268
TOTAL DJT VALUE

Based on the cash flow prepared by Ray Flores

Per financials

Microsoft Confidential

Computatien of

Net Worth
6730/2017 8i302018
95,102,751
3,308,936
4,302,268
102,713,954
104,076,148
102,700,000 104,100,000 402,700,000
L e Lo
1/28/2020

(1,400,000)

183,577,671
193,577.671
183,577,671
193,677.671
183,577,671
193.577.671
193,577,671
193,577.671
193,577,671
193,577,671
193,577,671
193.577.671
193,577,671
193,577,671
193,577,671
193,677,671
193,877,671
183,677,671
193,577,671
193,577,671
193,577,671
193,877,871
193,577,671
193,577,671
193,577,671
193,577,671
193,577,671
193,577,671
193,577,671
192,177,671
192,177,671
192,177,671
192,177,671
182177671

RECEI VED NYSCEF: 09/21/2022
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96,600 OLL

Donald J Trump
Statement of Financlal Condition
As of June 30, 2017

GSA Computation Purposes;

Rooms 283
Sales Price per Room Rosewood Washington DC (Aprit 2016} 1,328,531
Value based on Sales Price per Room 348,877,653
Less: Debt {170,000,000}

Less: Ground Lease - selling price reduction due to ground
lease encumbrance (per conversation 10/5/17 with Ray Fiores) (30,000,900}

Net Property Vaiue 148,877,653
Less: Repayment of DJT Advances including 20% IRR 83,785,338
Net Property Value after Repayment of DJT Advances 65,062,315
Payment Due to GSA on sale @ 15% of Net Property Vaiue

after Repayment (8.763,847)
Valuation Purposes:

Rousms 263
Sales Price per Room Rosewood Washington DC (April 2016) 1,326,531
Value based on Sales Price per Room 348,877,653
Less: Debt (170,000,000)
Less, Ground Leass (deduction per conversation 10/5/17 with

Ray Flores) {30,000,000)
Payment Due to GSA on sale @ 15% of Net Property Vaiue

after Repayment (8.763,847)
Net Property Value 138,113,808
Less: Repayment of DJT Capital Contributions without 4% pref

pet partnership agreement 56,365,199
Nat to be Distributed 82,758,607
DJUT ownership percentage 77.5%

Total Value to DJT 84,137,920

Disbursements per imowitz 6/30/2016 cost report (inception to June 30, 2016)

Per financials

Microsoft Confldentlat

Computation of

Net Worth
813072017 513012018

56,355,199

64,137,920
120,493 115

154,158,244
120,500,000 154,200,000 120,500,600
128i12020

(33,700,000)

192,177,671
192,177,671
182,177,671
192,177,671
182,177,871
192,177.671
192,177,871
192,177,671
182,177,671
182,177,671

192,177,671
192,177,871
192,177,671
192,177,671

182,177,871
192,177,671
192,177,671
192,177,671
192,177,671
182,177,671
192,177,671

192,177,671

182,177,671
182,177,671

192,177,671
192,177,671
182,177,671
192,177,671
192,177,671
192,177,671
192,177.671
192,177,671
192,177,671
192,177,671
192,177,671
158,477,671
158,477.871
158,477 871
1884778671

RECEI VED NYSCEF: 09/21/2022
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Donald J Trump Computation of
Statement of Financlal Condition Net Worth
As of June 30, 2017
OTHER ASSETS 6/30/2017 6/30/2018 158,477,671
The Apprentice 158,477 671
Future Revenue - Contingent Comp received July-August 2017 257,870 158,477,671
Future Revenue - Contingent Comp received July 2016 to February 2017 (2-4 Citr 2016} 966,000 158,477,671
Future Revenue - Contingent Comp (2 quarters @ $500K/atry 1,000,000 158,477,671
Future Revenus - Contit Comp cyele} i 2,000,000 158.477.671
1,257,870 2,966,000 168,477,671
58.477.671
Ucense to un Woilman Rink 158,477,671
Net Cashfiow 2,451,180 2,451,180 158,477,671
#of Years Remaining on Contract 4 8, 198,477,671
8,804,720 12,255,900 158,477,671
9,880,000 12,000,000 158,477,671
158,477,671
158477871
Trump Model Management 0 2,000,000 166,477,671
158,477,671
Family Recelvables 158,477,671
Don (The Sovereign partially repaid July 2010) 1,950,000 1,060,000 158,477,671
Ivanka (T Park Ave) 1,500,000 1,500,000 168,477,671
Eric (100CPS) 2,000,000 2,000,000 158.477,671
168,477 671
Visginia Vineyards/Property 8302017 613072016 188,477,671
Trump Vinevard Estates - Fixed Assets 6/30/17 13,113,620 158,477,671
Trume Vineyard Estates - 12/31/15 12,914,859 158,477,571
‘Trump Vineyard Estates - Capital Improvements 1/1/16 fo

B/3016 275,824 158,477,871
Trump Vineyard Estates Lot 3 {afi/a Eric Trump Land Holdings) 568,000 568,000 158,477,671
Trump Virginia Lot S-bajance of Lot 10A 508,000 508,000 158,477,671
Trump Virginia Lat S-fixed asset additions 2075 43,800 158,477,671
Trump Virginia Acquisition - Fixed Assets 830117 11,472,636 158,477,671
Trump Virginia Acquisitions - 12/3115 11,181,473 158,477,871

Trump Virginia Acquisitions - Capital improvements 1/1/18 to
6130118 258,481 158,477,671
25,662,256 24,921 136 25,662,256 24,921,136 168,477,671
158,477,671
158,477,671
Starett City Associates, LP 6/30/2017 83012016 158,477,671
158,477,671
Proposed Sale: 158,477,671
Net Proceeds Per Exhibit B (Buiidings} 399,800,000 158,477,671
Net Proceeds Per Exhibit B (SC) 24,550,000 158,477.671
Total Net Proceeds before refunds of reserves and escrow 424,350,000, 158,477,671
Estimated GP (3 20% 84,870,000 158,477,671
Estimated LP @) 80% 339,480,000 158,477,671
Total Farily Ownership in LP 15.72% 158.477.671
53,366,256 158,477,671
Per Individual {divided by 4} 13,341,564 158,477.671
e e e 158,477,671
DJT Sales Praceeds After Debt 13,341,600 158,477,871
158,477,671
158,477,671
Based on 2015 /s 158,477 671
NO! Starrett City LP 43,571,027 158,477,671
NOI Spring Creek Plaza LLC $13,337 158,477,671
Total NOH 44,484 364 158,477,671
Value based on a cap rate of §% 741,406,067 158,477,671
Less debt 422,824,938 158,477,671
318,581,129 158,477,671
Ownership percentage (includes 25% of FCT entitles) 3.93% 158,477,671
12,620,238 13,341,600 12,520,238 158,477,671
158,477,671
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Donaid J Trump Computation of
Statement of Financial Condition Net Worth
As of June 30, 2017
QTHER ASSETS (continued} 158,477,671
raf 613012017 6302016 158,477,671
158,477.871

DJT Operations [, LLC-757 (912512012 per telephone
conversation with Kevin White, the broker at AVPRO, Inc who
wiorked on DJTs purchase of the plane, the value of DJT's 757
couid be as much as $55 mil. To be conservative we used

$52mil. 52,000,000 52,000,000 52,000,000 52,000,000 158,477,671

IVILNIAIANOD ATHOIH | LdWIX3 IO

158,477,671
DT Endeavor | LLC - assets transferred from DJT Operations
CX - Cessna Purchased Dec 2012 (purchase price) 5,226,000 5,226,000 5,226,000 5,226,000 158,477.671
158,477,671
DT Connect Europe-Sikarsky used by Tumberry (purch price +
improve) - 672016 and 672017 reflected above in Turnbarry as
an asset ] 0 0 0 158,477,671
158,477,671
DJT Aerospace LL.C-Sikorsky in NY (purchase price +
improvements) 1,826,000 1,825.000 1,825,000 1,825,000 158,477,671
158,477,671
DT Cennect li-Sikorsky used by Fiorida properties {purch price
+ improve) 1,470, E}O 1,470,006 1,470,000 1,470,000 188,477,671
158,477,671
156,477,671
158,477,671
158.477.671
Triplex-based on comps from TIR sales office (30,000SF @& $10.900/SF) 327,000,000 158,477,671
158,477,671
Triplex-based on comp from 432 Park {10,996.39SF @ $10,625/8F) 116,836,644 116,800,000 158,477,671
168,477,671
158,477,671
Warehouse in North Charleston, SC 4,100,000 3,030,000 158,477,671
158,477,671
Two homes in Palm Beach 158,477,671
158,477,671
Per Paul Rampell email 11/10/2015 458,477,671
1094 S Ocean Blivd 11,730,000 51,720,000 158,477,671
124 Waodbridge Drive 3,338,000 3,335,000 168,477,671
158,477,871
158,477,671
Mansion in St Martin 156,477,671
Cursently on market 15,000,000 28,000,000 158,477,671
158,477,671
Seven Springs per appraisal for easement 35,400,000 35,400,000 158,477,674
158,477,671
Baverly Hills, California 158,477,671
809 North Canan Drive 158,477,671
Per AW conversation with DJT (08/2013) 15,000,000 15,000,600 168,477,671
158,477,671
Sterling, VA House - Trump Marks Asia LLC 168,477,671
Purchase Price (11/10/09) 887,500 158,477,671
158,477,671
quare House - Teump. Sguare LLG 158,477,671
Purchase Price (7/1311) 556,250 158,477,671
158,477,671
158,477,671
317,941,476 542973 374 168,477,671
158,477,671
168,477,671
156,477.671
Per financials 318,100,000 543‘00\)‘000 418,100,000 {224,900,000) {66,422,325) check rounding next year - reduced TVE dut not total Other
{66,422,329)
Microsoft Confidential 12872020 Page 30
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66,600 OLL

Donald J Trumg
Statement of Financial Candition
As of June 30, 2017
LICENSE DEALS
Management company valuation
Incentive Fees
Per financlals

ACCOUNTS PAYABLE
See schedule

Per financials

LOANS PAYABLE

TOTAL LIABILITIES
NET WORTH

Microseft Confidentiat

Cornputation of

(66,422,329}
(66,422,329}
(66,422,329}

18,600,000 (47,822,328}

2016 Tdiff%)  ditfs | raunding in individual ciubs

Assets| _6,386,510,000 47,800,000

Daewoo was bought out of s position on July 5, 2017.

454,300,000 | Liablities] 609,410,000

Net Worth 5,778.100,000 | 1.7%; 97,210,000

Net Worth
183,400,000 196,300,000
62,600,000 31,100,000
246,000,000 227,400,000 246,000,000
6,340,610,000
25 910,699 23.0268 476
25,900,000 23,000,000 25,900,000
434,100,000
4,300,000
5,878,310,000
1/28/2020
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