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DonaldJTmmp Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018

6/30/2017 6/30/2018 diffvsJune30,2017 runningbalancevsJune30,2017
CASHANDMARKETABLESECURITIES

CashandMarketableSecurities-Seeschedule 75,954,708 76,231,308

Perfinancials 76,000,000 76,200,000 76,200,000 200,000 200,000
200,000
200,000
200,000
200,000

ESCROWANDRESERVEDEPOSITS 200,000
Seeschedule 24,603,948 22,718,506 200,000

200,000
24,610,000 22,720,000 22,720,000 (1,890,000) (1,690,000)

(1,690,000)
(1,690,000)
(1,690,000)
(1,690,000)
(1,690,000)
(1,690,000)
(1,690,000)
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DonaldJTrump Computationof

StatementofFinancialCondition NetWorth
AsofJune30,2018

REALANDOPERATINGPROPERTIES (1,690,000)
(1,690,000)

TrumpTower 6/30/2018 (1,690,000)
(1,690,000)

income(basedonDec2017FinancialStatements) 32,767,148 (1,690,000)
Less:AdjustmentforStraight-liningofrents 428,103 (1,690,000)

O Less easeTermnationincome(non-recurrin9) (317e9> (1,e90,000>
(1,690,000)

RentalIncomeforvacantspaceon5,14,15,17,24Floors(47,159SFx$65/SF): 2,420,275 (1,690,000)
Rentalincomefor17thFloorMarcFisherExpansion(9,924SFx$89/SF): 883,236 (1,690,000)

(1,690,000)
RentalIncomeforspaceusedbyTCorp(notbilled) (1,690,000)

26thand25thfloors27,466SFx$65/SF 1,785.290 (1,690,000)
Z 16thfloor8,300SFxSSS/SF 539,500 (1,690,000)

23rdfloor6,875x$65/SF 446,875 (1,690,000)
39.238,658 (1,690,000)

OperatingExpenses(basedon12/31/17auditedfinancialstatements) 18,296,275 (1,690,000)
(1,690,000)

NOI 20,942,383 (1,690,000)
CapRate 2.860% (1,690,000)

(1,690,000)
Value 732,251,154 (1,690,000)

(1,690,000)
(1,690,000)

Income(basedonDec2016FinancialStatements) 33,754,884 (1,690,000)
Less:AdjustmentforStraight-liningofrents (143,417) (1,690,000)
Less:LeaseTerminationIncome(non-recurring) (130,855) (1,690,000)
RentalIncomeforvacantcampaignrelatedspace: (1,690,000)

5thFloorDecember2016(5,548SFx$65/SF) 30,041 (1,690,000)
14thfloorJan2016-April2016vacant(14,888SFx$65/SF) 322,573 (1,690,000)
15thfloorA:April2016-June2016vacant(1,800SFx$65/SF) 29,250 (1,690,000)
15thfloorB:Jan2016- Feb2016,June2016vacant(7,056SFx$65/SF) 114,660 (1,690,000)

(1,690,000)
RentalincomeforspaceusedbyTCorp(notbilled) (1,690,000)

26thand25thfloors27,466SFx$65/SF 1,785,290 (1,690,000)
16thfloor8,300SFx$65/SF 539,500 (1,690,000)
22ndfloor3,086x$65/SF 200,590 (1,690,000)

36.502,516 (1,690,000)
OperatingExpenses(basedon12/31/16auditedfinancialstatements) 17,959,458 (1,690,000)

(1,690,000)
NOI 18,543,058 (1,690,000)
CapRate 2.900% (1,690,000)

(1,690,000)
Value 639.415,807 (1,690,000)

(1,690,000)
(1,690,000)
(1,690,000)
(1,690,000)
(1,690,000)

Perfinancials 639.400,000 732,300,000 732,300,000 92,900,000 91,210,000
91,210,000
91,210,000

CapRate 91,210,000
06/30/2018-basedoninformationprovidedbyMichaelPapagianopoulosofCushman&Wakefield 91,210,000
whichreflectcapratesforcomparableofficebuildingsof2.67%and3.05%foranaverage 91,210,000
caprateof2.86% 91,210,000

91,210,000
06/30/2017-basedoninformationprovidedbyMichaelPapagianopoulosofCushman&Wakefield 91,210,000
whichreflectsacaprateof2.90%foracomparableofficebuilding, 91,210,000

91,210,000
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018

O
Niketown 91,210,000

6/30/2017 6/30/2018 91,210,000
Rentalincomeduefor2016/2017 91,210,000

July2016-June2017@$958,827/month 11,505,924 91,210,000
Annual"OperatingCharge"Income 500,000 91,210,000

91,210,0002016percentagerent-receivedMarch2017
12 7 91,210,000Rentalincome

91,210,000Less;Groundrent2016/2017
91,210,000Z Mins×orf

2/1/2016to1/31/2017- $1,652.847/year($137,737/monthx7months)July2016-Jan2017 964,161 91,210,000
2/1/2017to1/31/2018- S1,702,432/year($141,869/monthx5months)Feb2017-June2017 709,347 91,210,000

Kandell 91,210,000
1/1/2016to12/31/2020-$450,000/year(S37,500/monthx12months) 450,000 91,210,000

Gmundrentexpense 2,123,508 91,210,000
NOI 10,381,215 91,210,000
CapRate 2.400% 91,210,000
Value 432,550,625 91,210,000

91,210,000
Rentalincomeduefor2017/2018 91,210,000

Juiy2017-June2018@5958,827/month 11,505,924 91,210,000
Annual"OperatingCharge"Income 500,000 91,210,000
2017percentagerent-receivedJunuary2018 127.940 91,210,000

Rentalincome 12,133,864 91,210,000
Less:Groundrent2017/2013 91,210,000

Minskoff 91,210,000
2/1/2017to1/31/2018- $1,702,432/year(S141.869/monthx7months)July2017-Jan2018 993,085 91,210,000
2/1/2018to1/31/2019- $1,735,505/year($144,625/monthx5months)Feb2018-June2018 723,127 91,210,000

Kandell 91,210,000
1/1/2016to12/31/2020-S450,000/year(S37,500/monthx12months) 450,000 91,210,000

Groundrentexpense 2,166,212 91,210,000
NOI 9.967,652 91,210,000
CapRate .2.360% 91,210,000

422,358,136 91,210,000Value
91,210,000

Perfinancials 432,600,000 422,400,000 422,400,000 (10,200,000) 81,010,000
81,010,000

CanRat-a 81,010,000
6/30/2018-Per9/14/18telephoneconversationwithDoug1.arsonofNewmark 81,010,000
capratesforretailpropertiesinupscaleareasIIkeTimesSquareandthe 81,010,000
FifthAvenueareaareusually50to60basispointslowerthan 81,010,000
officespace.TobeconservativewereducedthecaprateusedonTrumpTower 81,010,000
by50basispointstoarriveatthecaprateusedforNIKETOWN, 81,010,000

81,010,000
S/30/2017-Per9/17/2013telephoneconversationwithDougLarsonofCushman& 81,010,000
WakefieldcapratesforretailpropertiesinupscaleareaslikeTimesSquareandthe 81,010,000
FifthAvenueareaareusuallyalmost60basispointsIcwerthan 81,010,000
officespace,TobeconservativewereducedthecaprateusedonTmmpTower 61,010,000
by50basispointstoarriveatthecaprateusedforNIKETOWN, 81,010,000

81,010,000
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DonaldJTrump Computationof

StatementofFinancialCondition NetWorth
AsofJune30,2018

40WallStreet 6/30/2017 6/30/2018 81,010,000
81,010,000

SquareFootage . 81,010,000
Office 1,117,735 1,117,735 81,010,000
Retail 46.551 46.551 81,010,000

TotalSF 1,184,286 1,164,286 81,010,000
81,010,000

3603persqitfromrecentsalescomps 603 81,010,000
81,010,000

$647persqft fromrecentsalescomps 647 81,010,000
753,293,042 81,010,000

less;ValueofLand 81,010,000
GroundRent (1,650,000) 81,010,000
CapRate 5.00% 81,010,000

(33,000,000) 81,010,000
81,010,000

Value 702.064,458 720,293,042 81,010,000
81,010,000

6/30/18- SalespricepersqitcompsprovidedbyMichaelPapagionopoulous 81,010,000
ofCushman&Wakefieldon9/11/18 81,010,000

Perfinancials 702,100,000 720,300,000 720,300,000 18,200,000 99,210,000
99,210,000
99,210,000
99.210,000
99,210,000
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
99,210,000

TIHT-Chicago 99,210,000
99,210,000
99.210,000
99,210,000
99.210,000

6/30/2017 6/30/2018 99.210,000
99.210,000
99,210,000
99,210,000
99,210,000
99,210,000
99,210,000
99,210,000
99,210,000
99.210,000
99.210,000

Perfinancials 0 0 0 0 99,210,000
99.210,000
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DonaldJTrump Computationof
StatementofFinancialCondition NetWodh

AsofJune30,2018
99,210,000

TrumpParkAvenue 99,210,000
ValuationIsbasedontheanticipatedsellingpriceofunsoldresidentialunitsandthesellingprice 99,210,000
ortherentalincomestreamtobederivedfromthecommercialspace, 99.210,000

99,210,000
6/30/2017 6/30/2018 99,210,000

Unsoldunits(peremailandSponsorUnitInventoryValuationfromTIRSalesoffice6/30/18) 144,216,956 99,210,000
Unsoldunits(peremailandSponsorUnitInventoryValuationfromTIRSalesoffice8/17/17) 135,297,534 99,210,000

99.210,000
99.210,000

Commercialspace 6/30/2017 6/30/2018 99210400
99,210,000

Monthlyrentalincome 149.996 149,996 99,210,000
99.210,000

Annualizedrentalincome 1,799.955 1,799.955 99,210,000
Add:R/ETaxesincome 459,754 501,745 99,210,000
Less:R/ETaxes (642,013) (684,004) 99,210,000
Less:CommonCharges (220,927) (239,368) 99,210,000
NOl 1,396.770 1,378,328 99.210,000
CapRate 4.00% 4,50% 99,210,000

34,919,240 30,629,503 34,919,240 30,629,503 99,210,000
99.210,000

Storagerooms 819,000 819,000 99,210,000
171,.035,774 175,665,459 99.210,000

99,210,000
99,210,000

Perfinancials 171,000,000 175,700,000 175,700,000 4,700,000 103,910,000
103,910,000

CapRateof4.5%fromPhoneCallbetweenDouglasLarsonof 103,910,000
NewmarkandJeffMcConney09/14/18 103,910,000

103,910,000
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018

CLUBFAC!l.iTIES 103,910,000
103,910,000

TheMar-a-LagoClub 06/30/17 06/30/18 6/30/2017 6/30/2018 103,910,000
Valueifsoldtoanindividual 103,910,000

103,910,000
Comparableproperties 103,910,000
89MiddleRoad 103,910,000
Sellingprice 39,000,000 103,910,000

O Numberofacres 4.07 103,910,000
Valueperacre 9,582.310 103,910,000

103,910,000
1695NOceanWay 103,910,000
Sellingprice 43,700,000 103,910,000
Numberofacres 0.85 103,910,000
Valueperacre 51,411,765 103,910,000

103,910,000
540SOceanBlvd 103,910,000
SeIllngprice 49.900,000 103.910,000
Numberofacres 1.61 103,910,000
Valueperacre 30,993,789 103,910,000

103,910,000
100CasaSendita 103,910,000
Sellingprice 35,000,000 103,910,000
Numberofacres 0,95 103,910,000
Valueperacre 36.842,105_ 8/6/2018 103,910,000

1485SOceanBlvd 103,910,000
Sellingprice 41,257,000 103,910,000
Numberofacres 1.00 103,910,000
Valueperacre 41.2bf,000 6/14/2018 103,910,000

103,910,000
103,910,000

AverageValueperacre 30,662,621 39,049,553 30,662,621 39,049,553 103,910,000
18,81 18,81 103,910,000

576,763,907 734,522,083 103,910,000
ConstructionofGrandBallroomandbeachcabanasadjustedfor 103,910,000
inflation(seebelow) 22,967,357 23,451,968 103,910,000

599.731,264 757,974,051 103,910,000
103,910,000

FF&E 16,800,000 16,800,000 103,910,000
616,531,264 774,774,051 ...... 103,910,000

Less:MemberDepositsRefundable (36,502,891) (35,321,532) Changeinclubs 103,910,000
103,910,000

Value 580,028,373 739.452,519 159,424,146 159,424,146 263,334,146
263,334,146

Avginflation 263,334,146
Rate Constructionofbeachcabanas- placedinserviceDec2002 4,028,000 263,334,146
1.88% Replacementcostadjustedforinflation-Dec2003 4,103,726 263,334,146
3.26% Replacementcostadjustedforinflation- Dec2004 4,237,507 263,334,146

263,334,146
Add:ConstructionofGrandBallroom- placedinserviceJan
2005 13,866,000 263,334,146

18,103,507 263,334,146
3.42% ReplacementcostadjustedforInflation-Dec2005 18,722.647 263,334,146
2,54% Replacementcostadjustedforinflation- Dec2006 19,198,202 263,334,146
4.08% Replacementcostadjustedforinflation- Dec2007 19,981,489 263,334,146
O,09% Replacementcostadjustedforinflation- Dec2008 19,999,472 263,334,146
2.72% Replacementcostadjustedforinflation- Dec2009 20,543,458 263,334,146
1,50% Replacementcostadjustedforinflation-Dec2010 20,851,610 263,334,146
2,96% Replacementcostadjustedforinflation- Dec2011 21,468,818 263,334-145
1.74% ReplacementcostadjustedforInflation- Dec2012 21,842,375 263,334,146
1,50% Replacementcostadjustedforintiation- Dec2013 22,170,011 263,334,146
0.76% Replacementcostadjustedforinflation- Dec2014 22,338,503 263,334,146
0.73% Replacementcostadjustedforinflation- Dec2015 22,501,674 263,334,146
2,07% Replacementcostadjustedforinflation- Dec2016 22,967,357 263,334,148
2.11% ReplacementcostadjustedforInflation- Dec2017 23,451,968
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
Premiumforfully 263,334,146

TrumpIntemationalGolfClub-Florida 6/30/2017 S/30/2018 operationalfacility 263,334,146
@xx% 263,334.146

ValueofFixedAssets 46,306,456 46,675,909 6/30/201815% 263,334,146
6/30/201715% 263,334,146
6/30/201615% 263,334,146
6/30/201515% 263,334,146
6/30/201430% 263,334,146

Additionalvalue 263,334,146
Receivablefrommembers 251,086 139,971 263,334,146
Receivablefrcmmembersforrefundableand/ornon-refundabledeposits 40,000 0 263,334,146

263,334,146
263,334,146

Value 46,597,542 46,815,880 . 218,338 218,338 263,552,484
263,552,484
263,552,484
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AsofJune30,2018
NetWorth

263,552,484
263,552,484

TrumoNationalGolfClub- Briarcll#Manor 6/30/2017 6/30/2018 263,552,484
263,552,484

ValueofFixedAssets 74,572,998 75,774,603 263,552,484
263,552,484
263,552,484
263,552,484

Additionalvalue 263,552,484
Receivablefrommembers 2,862,893 2,535,598 263,552,484

263,552,484
06/30/17 06/30/18 263,552,484

Saleof71MidRiseunitsapprovedbutputonhold* 263,552,484
Sellout(152,498SF@51,000/SF) 152.498,000 152,498,000 263,552,484
Less:Costs(152,498SF@$300/SF) 45,749.400 45,749.400 263,552,484
Less:Infrastructurecosts,etc 5,000,000 5,000,000 263,552,484
Profit 101,748,600 101,748,600 101,748.600 101,748,600 263,552,484

263,552,484
263,552,484

*11/17/2015-pertelephoneconversationwithEricTrump4eavevalueasIs 263,552.484
263,552,484
263,552,484

Value 179.,184,491 180,058.,801 874,310 874,310 264,426,794
264,426,794

. . 264,426,794
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DonaldJTrump Computationof
StatementofFinancialCondhion NetWorth

AsofJune30,2018

264,426,794
TmmoNationalGolfClub- Bedminster 6/30/2017 6/30/2018 264,426,794

264,426,794
ValueofFixedAssets 126,136,940 129,907,737 264,426,794

264,426,794
Additionalvalue 264,426,794
Receivablefmmmembersforfood,dues,etc 2,109,263 1,882,244 264,426,794
Receivablefrommembersforrefundableand/ornon-refundabledeposits 333,750 317,810 264,426,794

264,426,794
Value 128,579,953 132,107,791 3,527,838 3,527,838 267,954,632

267,954,632
267,954,632
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2D18
287,954,632
267,954,632

TrumpNationalGolfClub- ColtsNeck 6/30/2017 6/30/2018 267,954,632
267,954,632

ValueofRxedAssets 46,808,658 46,816,650 267,954,632
Premiumforfullyoperationalbrandedfacility@15% 7,022,498 267,954,632
Premiumforfullyoperationalbrandedfacility@15% 7,021,299 267,954,632

53,829.957 53,839.148 267,954,632
267,954,632
267,954,632

Additionalvalue 287,954,632
Receivablefrommembersforrefundableand/ornon-refundabledeposits 20,500 O 267,954,632
Receivablefrommembersforfood,dues,etc 540,588 569,517 267,954,632

267,954,632
267,954,632

Value 54,391,045 54,408,665 17,620 17,620 267,972,252
267,972,252

9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs 267,972,252
aremorevaluablethanmostgolfcourses, 267,972,252

267,972,252
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DonaldJTrump Computationof
StatementofFinancialCondition . NetWorth

AsofJune30,2018
267,972,252
267,972,252

TrumpNationalGolfClub-Washington.,DC 6/30/2017 6/3_0_/202 267,972,252
267,972,252

ValueofFixedAssets 59,062,102 59,340,005 267,972,252
Premiumforfullyoperationalbrandedfacility@15% . 8,901,001 267,972,252
Premiumforfullyoperationalbrandedfacility@15% 8,859,315 267,972,252

67,921,417 68,241,006 267,972,252
267,972.252
267,972,252

Additionalvalue 267,972,252
Receivab!efrommembersforrefundableand/ornon-refundabledeposits 627,015 611,196 267,972,252
Receivablefrommembersforfood,dues,etc 134.331 (94,581) 267,972,252

267,972,252
267,972,252
267,972,252
267,972,252
267,972,252

Value 63,682,763 68,757,621 74,858 74,853 268,047,110
268,047,110
268,047,110

9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs 268,047,110
aremorealuablethanmostgolfcourses. 268,047,110
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
268,047,110
268,047,110

TrumpNationalGolfClub- Philadelphia- 6/30/2017 6/30/2018 268,047,110
268,047,110

ValueofFixedAssets 17,898,499 18,078,957 268,047,110
Premiumforfullyoperationalbrandedfacility@15% 2,711,844 268,047,110
Premiumforfullyoperationalbrandedfacility@15% 2,684,775 268,047.110

20,583,274 20,790,801 268,047,110
268,047,110

Landpurchasedin2011-PineHillDevelopmentLLC 200,000 200,000 268,047.110
268,047,110

Additionalvalue 268,047,110
Receivablefrommembersforfood,dues,etc 67,071 61,982 268,047,110
Receivablefrommembersforrefundableand/ornon-refundabledeposits 0 0 268,047,110

268,047,110
268,047,110

Value 20,850,345 21,052,783 202,438 202,438 268,249,548
268,249,548

9/3/2013--PertelephoneconversationwithTomBennisonTrumpbrandedclubs 268,249.548
atemorevaluablethanmostgolfcourses. 268,249,548

268,249,548
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
268,249,548

TrumpNationalGolfClub- HudsonValley 6/30/2017 6/30/2018 268,249,548
268,249,548

ValueofFixedAssets 14,050,822 13,886,229 268,249,548
Premiumforfullyoperationalbrandedfacility@15% 2,082,934 268,249,548
Premiumforfullyoperationalbrandedfacility@15% 2,107,623 268,249,548

16,158,445 15,969,163 268,249,548
268,249,548
268,249,548

Additionalvalue 266,249,548
Receivablefrommembersforrefundableand/ornon-refundabledeposits 50.500 81,700 268,249,548
Receivablefrommembersforfood,dues,etc 723,599 746.232 268,249,548

268,249,548
268,249,548
268,249,548
268,249,548

Value 16,932,544 16,797,095 (135,449) (135,449) 268,114,099
268,114,099
268,114,099

9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs 268,114,099
aremorevaluablethanmostgolfcourses, 268,114,099

268,114,099
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StatementofFinancialCondition NetWorth
AsofJune30,2018

T_GimoNationalGolfClub-LA . 6/30/2017 6/30/2018 268,114,099
268,114,099
258,114,099

ValueofFixedAssetsasof12/31/17 44,627.895 268,114,099
ValueofFixedAssetsasof12/31/16 45,800,110 268,114,099
Premiumforfullyoperationalbrandedfacility@15% 6,694,184 268,114,099
Premiumforfullyoperationalbrandedfacility@15% 6.870,017 268,114.099

52,670,127 51,322,079 268,114,099
288,114,099

*75Jols 268,114,099
28Lotssoldpriorto6/30/2017 O 268,114,099
1Tract50667Lotssoldafter6/30/2017 1,575,000 268,114,099
2 Lotsundercontract 3,300,000 268,114,099
5 Tract50667Availablelots- pricedout 13,875,000 268,114,099

23Tract50666Availablelots- perappraisaldated12/26/2014 50,450,000 268,114,099
_16 ConservationEasement O 268,114,099

75 69,200,000 268,114,099
268,114,099
268,114,099

*75lots 268,114,099
32Lotssoldpriorto6/30/2018 O 268,114,099
0 Tract50667Lotssoldafter6/30/2018 O 268,114,099
OLotsundercontract O 268,114,099
4 Tract50667Availablelots- pricedout 11,625,000 268,114,099

23Tract50666Availablelots- perappraisaldated12/26/2014 50,450,000 268,114,099
16ConservationEasement O 268,114,099

62,075,000 268,114,099
288,114,099

121,870,127 113,397,079 (8,473,048) (8,473,048) 259,641,051
259,641,051
259,641,051

Lotsusedfordrivingrangehavebeendonatedasaconservation 259,641,051
easementandcannolongerbesoldaslots. 259,641,051

259,641,051
Wearenolongerconstructinghomes.Thepricesareforlotsales, 259,641,051

259,641,051
9/3/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs 259,641,051
aremorevaluablethanmostgolfcourses. 259,641,051

259,641,051
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DonaldJTrump . Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
259,641,051

TrumpNationalGolfClub- Charlotte,NC 06/30/17 06/30/18 259,641,051
259,641,051

ValueofPixedAssets 16,077,205 17,379,346 259,641,051
Premiumforfullyoperationalbrandedfacility@15% 2,606,902 259,641,051
Premiumforfullyoperationalbrandedfacility@15% 2,411,581 259,641,051

18,488,786 19,986,248 259,641,051
259,641,051
259,641,051

Additionalvalue 259,641,051
Receivablefrommembersforfood,dues,etc 1,609,268 1,386,259 259,641,051
Receivablefrommembersforrefundableand/ornon-refundabledeposits O 0 259,641,051

259,641,051
259,641,051
259,641,051

Value 20,098,054 21,372,507 1,274,453 1,274,453 260,915,504
260,915,504

9/3/2013PertelephoneconversationwithTomBennisonTrumpbrandedclubs 260,915,504
aremorevaluablethanmostgolfcourses. 260,915,504

260,915,504
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
260,915,504

TrumpNationalGolfClub-Jupiter,FL 06/30/17 06/30/18 260,915,504
260,915,504
260,915,504

ValueofFixedAssets 61,918,512 62,900.304 260,915,504
Premiumforfullyoperationalbrandedfacility@15% 9,435,046 260,915,504
Premiumforfu!tyoperationalbrandedfacility@15% 9.287.777 260,915,504

71,206,289 72,335,350 260,915,504
260,915,504

Additionalvalue 260,915,504
Receivablefrommembersforfood,dues,etc 6,763,431 566,918 260,915,504
Receivablefrommembersforrefundableand/ornon-refundabledeposits 195250 210,000 260,915,504

260,915,504
Value 78.164,970 73,112c268 (5.052.702) (5,052,702) 255,862,802

255,862,802
255,862,802
255,862.802

913/2013-PertelephoneconversationwithTomBennisonTrumpbrandedclubs 255,862,802
aremorevaluablethanmostgolfcourses. 255,862,802
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DonaldJTrump . 2 Computationof

StatementofFinancialCondition NetWorth
AsofJune30,2018

-< 06/30/17 06/30/18 255,862,802
255,862,802

O Tru_rpp_GolfUnicsFerryPoint 255,862,802
DJT,DJTHOLD,DJTREVCapitalcontributionssinceinception 22,143,270 255,862,8C2

255,862,802
NetCashflow. 1,521,/43 255,862,802
#ofYearsRemainingonContract 18 255,862,802
TotalCashflow 27.391,374 255,862,802
PresentVaineat4%DiscountRate 13,521,152 255.862,802

255,862,802
Value 13,521,152 22.143,270 8.622,118 8,622,118 284,484,919

264,484,919
264,484,919

Doral 264,484,919
DeutscheBankappraisaldoneMarch2016(UponStabilization- March2019) 444,000,000 264,484,919
ValueatJune30,2018=$382M+(28months/36months)* ($444M-$382M) 430.999999 264,484,919

264,484,919
DeutscheBankappraisaldoneMarch2016(UponStabilization- March2019) 444,000,000 264,484,919
ValueatJune30,2017=3382M+(16months/36months)*(Sa44M-S382M) 409,555,556 264,484,919

264,484,919
284,484,919

�niue . 409,555,556 430,222,222 20.S66,667 20,666,867 286,151,586
283,151,586
285,151,586

TrumpTumbeny · 06/30/17 06/30/18 06/30/14 285,151,586
PurchasedJune2014
Purchaseprice 64,393,789

285,151,586
285,151,586·

PerGolfRecScotlandLtd12/31/17,12i31/16&12/31/15FinancialStatements 285,151,586
InvestmentinSLCTumberryasof12/31/14 41,667,000 285,151,586
Fixedassetadditions1/1/2015- 12/31/2015$nisincludedthehelicopterduringtitisyea0 £ 1.7,502,000 285,151,586
Fixedassetadditions1/1/2016- 12131/2016 £ 31,917,000 285,151,586
Fixedassetadditions1/1/2017- 12/31/2017 £ 4,433,000 205,151,586
Fixedassetadditions1/1/2018-6/30/2018 £ 916,045 285,151,586

£96,435,045 285,151,586
Conversionrate6/3Q/2018 1,31515 285,151,586
ValueinUSDollars S 126,828,550 285,151,586

285,151,586
285,151,586

PerGolfRacScotlandLtd12/31/16&12/31/15FinancialStatemente 285,151,586
InvestmentInSLCTumbemfasof12/31/14 41,667,000 285,151.586
Fixedassetadditions1/1/2015- 12/31/20156hisnowincludesthehelicopte0 £ 17,502,000 285,151,586
Fixed:Msetadditions1/1/2016- 12/31/2016 E 31,917,000 285,151,586
Fixedassetadditions1/1/2017-8/30/2017 £ 3,541,904 . 285.151,586

£94,627,904 285,131586
Conversionrate6/30/2017 1,303 285,151,586
ValueinUSDollars $ 123,300,159 . 285,151586

.. 285,151,086
285,151,586

Value . $ 123,300,159 126,828,550 3,526,391 3,526,391 288,677,,077
238,677,977
288,677,977
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
Z 6/30/2017 6/30/2018 288,677,977 6/30/2014

TrumpInternationalGolfClubScotland 288,677,977
DJTCapitalContdbutionsfromInception 62,077,000
Valueofacquiredlandallocatedtohotelandasidentialvaluedbelow (5,023.860)
Remainingvalueattributabletogolfcourses 57,053.140

O 30%premiumforassemoi7ofiandparce's, 27.115942
A 288,677,977 74,169,082

288.677,977
TIGCSfixedassets@12/31/2016 £ 32,994,645 288,677,977
Fixedassetadditions1/1/2017-6/30/2017 £ 196,753 288,677,977

£ 33,191,398 288,077,977
Conversionrate6/30/2017 1.303 288,677,977

Z vaiueinuSDoiiars $ 43.248.391 28s.e77,977
Valueofacquiredlandallocatedtohotelandresidentialvaluedbelow $ (5,023.860) 288,677,977

S 38.224,531- 288,677,977
30%Premiumforassemblyoflandparcels S 11,467,359 288,677,977

S 49,691,890 288,677,977
288,677,977

TIGCSfixedassets@12/31/17 £ 33,251.698 288,677,977
TIGCSfixedassetadditions1/1/18to6/30/18 £ 299.938 288,677,977

£ 33,551,636 ,. .. . 288,677,977
Conversionrate6/30/2018 1.31515 288,677,977
ValueinUSDollars $ 44,125,434 288,677,977
Valueofacquiredlandallocatedtohotelandresidentialvaluedbelow S (5,023.660) 288,677,977

S 39.101,574 288,677,977
30%Premiumforassemblyoflandparcels S 11.730,472 288,677,977

$ 50,832,046 288,677,977
288,677,977

Approximateuseoflandpurchased InAcres InHectares 288,677,977
Golfcourses(2) 616 250 288,677,977
Hotel 20 8 288,677,977
Residential 600 242 288,677,977

1,236 500 288,677,977
288,677,977

Acquisitionpriceofvariousfandparcels $ 10,014,800 288,677,977
Numberofacres 1,236 288,677,977
Valueperacre $ 8,103 288,677,977
Numberofacresusedforhotelandresidential 620 288,677,977
Valueofacquimdlandallocatedtohotelandresidential S 5,023,860 288,677,977

288,677,977
Valueofundevelopedland 288,677,977
Per0/18/2014emailfromRichardLang(RegisteredValuerforRydenLLP 288,677,977
whoarethelargestindependentfirmofcommercialpropertyconsultants 288,677,977
intheNorthoftheUK) 288,677,977

288,677,977
ValueofHotelParcel--basedonpurchaseoflandinNovember2013byABZ,Dyce £4,250,000 £4,250,000 288,677,977 ..

288,677,977
ValueofResidentialParcel- basedonpurchaseoflandbyPersimmons, 288,677,977

Hopecroft,Bucksbumvalueoflandperhome £83,164 £83,164 288,677,977
Numberofhomestobuild 2,500 2,500 288,677,977

£207,910,000 £207,910,000 288,677,977
288,677,977

TotalvalueofundevelopedlandinGBP £212,160,000 £212,160,000 288,677,977
Conversinnrate6/30 1.303 1.31515 288,677,977
ValueinUSDollars $ 276,444.480$ 279,022,224 288,677,977

· Less20%reductionduetoeconomicdowntuminthearea S (55,288,896)S (55,804,445) 288,677,977
S 221,155,584$ 223.217.779 288,677,977

Value S 270,847,474S 274,049.825 3,202,351 3,202,351 291,880,328
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
291,880,328

2/15/17conversationwithSarahMalone- leavevalueof
undevelopedlandsameas6/2015 291,880,328

291,880,328
291,880,328

TrumpIntemationalGolfLinks&Hotel- Ireland(flklaDoonbea) 6/30/2017 6/30/2018 6/30/2014 291,922,148
PurchasedFebruary2014
Purchaseprice 16,560.849

291,922,148
TIGLIrelandEnterprisesfixedassets@6/30/17includespurchaseofsuites 23,752,956 291,922,148

23,752,956 291,922,148
Conversionfate6/30/2017 1.142 291,922,148
ValueinUSDollars $ 27,125,876 291,922,148

291,922,148
Fixedassets@6/30/18includespurchaseofsuites 25,162,393 291,922,148

E 25,162,393 291,922,148
Conversionrate6/30/2018 1.16478 291,922,148
ValueinUSDoitars $ 29.308,,652 291,922,148

291,922,148
291,922,148

Value $ 27,125,876 29.308,652 2,182,776 2,182,776 294,104.924
294,104,924
294,104,924
294,104,924
294,104,924
294,104,924

TotalValues 2,169,730,424 2,349.883Ji28 190,153,104 (380.306,207) 294,104,924
294,104,924

Perfinancials 2,159,700,000 2,349,900,0002,34S,900,000 294,104,924
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StatementofFinancialCondition NetWorth
AsofJune30,2018

m 294,104,924
Z Trom0woridTower 294.104,924

Valuationisbasedontheanticipatedsellingpriceofunsoldunitsand1he 294.104.924
rentalincometobederivedfromthecommen:ialspace. 294,104,924

6/30/2017 6/30/2018 294,104,924
6/30/2017 6/30/2018 294,104,924

Unsoldunit37B(peremailandTrumpSponsorUnitInventoryValuationfromTARSalesoffice8/17/17) 6,416,858 294,104,924
Unsoldunit37B(peremailandSponsorUnitinventoryValuationfromT1RSalesoffice9/5/18) 6,444,492 294,104,924

294,104,924
294,104,924
294,104.924

Commercialspace 294,104,924
Monthlyrentalincome 294,104,924

294.104,924
Anoualizedrentalincome 294,104,924
Multiplier 294,104,924

294,104,924
Monthlyrentalincome 122,518 118.202 294,104,924

294,104,924
Annualizedrentalincome 1,470,213 1,418,426 294,104,924
Add:R/ETaxesincome 62,722 43,597 294,104,924
Less:R/ETaxes (307,282) (314,369) 294,104,924
Less:CommonCharges (134,899) (139,074) 294,104.924
NOl 1,090,754 1,008,580 294,104,924
CapRate 4,00% 4.50% 294,104,924

27,268,845 22,412,898 294.104,924
294,104,924

Value 27,268,845 22,412,896 294.104,924
33,685,703 28,857.388 294,104.924. ...- . -.... 294,104,924

294,104,924
Perfinancials 33,700,000 28.900,000 28,900,000 (4,800,000) 289,304,924

289.304,924
CapRateof4,5%fromPhoneCallbetweenDouglasLarsonof 289.304,924
NewmarkandJeffMcConney09/14/18 289.304,924

289.304,924
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018

100CentralParkSouthfrrumpParcEast) 289,304,924
Valuationisbasedontheanticipatedsellingpriceof 289.304,924

unsoldunits. 289,304,924
6/30/2017 6/30/2018 289,304,924

289.304.924
289.304,924
289.304,924

14Unsoldunits- peremailandSponsorUnitInventoryValuationfromTlRSalesoffice8/17/17 27,304,162 289,304,924
14Unsoldunits- peremailandSponsorUnitInventoryValuationfromsalesoffice9/5/18 26,649.867 289,304,924

289.304,924
Less:Constructioncoststofixup14units@$150,000/unit (2,100,000) 289,304,924
Less:Constructioncoststofixup14units@$150,000/unit . . . ........ (2,100,000) 289,304,924

25,204,152 24,549.867 289,304,924
289,304,924

Perfinancials 25,200,000 24,600,000 24,500,000 (700,000) 288,604,924
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

Z Asofaune30,2018
288,604,924
288,604,924
288,604,924

TrumpPlazaatThirdAvenue. 288,604,924
Valuationisbasedontherentalincomefromthepropertyplusthevalue 288,604,924
ofthetwounsoldcoopunits, 288,604,924

288,604,924
288,604,924

8/30/2017 6/30/2018 6/30/2017 6/30/2018 288,604,924
288,604,924
288,604,924
288,604,924

AppraisalfromMay2014usedtorefinancepmperty(uponstabilizedoccupancy)includingBrownstones 42,000,000 42,000,000 288,604,924
288,604,924
288.604,924
288,604,924

ValueofApt36B/C 288,604,924
peremailandSponsorUnitInventoryValuationfromTIRSalesoffice8/17/17 288,604,924

36B 1,900,000 288,604,924
36C 3,250,000 288,604,924

288,604,924
peremailandSponsorUnitInventoryValuationfmmTIRSalesoffice9/05/18 288,604,924

36B 1,147,500 288,604,924
38C 1,836,000 288,604,924

288,604,924
47,150,000 44,983,500 288,604,924

288,604,924
288,604,924

Perfinancials 47,200,000 45,000,000 45,000,000 (2,200,000) 286,404,924
286,404,924
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DonaldJTrump Computationof

StatementofFinancialCondition NetWorth
AsofJune30,2018

-< 286,404,924
TrumpPalar,e,TrumpParcandTrumpParcEast 286,404,924

ValuationisbGoadontheremalincometobederived 286,404,924
fromthecommercialspace. 286,404,924

286,404,924
6/30/2017 6/30/2018 6/30/2017 6/30/2018 286,404,924

TrumpParcGarage 286,404,924
Storesat100CPS 286,404,924

286.404,024
Monthlyrentalincome 286,404,924

286,404,924
_" Annualizedrentalincome 286,404,924

Multiplier 286,404,924
286,404,924

Monthlyrentalincome-CPSLLC(stores) 92,913 94,087 286,404,924
Pal/Parc11.C(garage) 37.500 37,500 286,404,924

130,413 131,587 286,404,924
286,404,924

Annuali¬edrentalincome 1,564,951 1,579,043 286,404,924
Add:R/ETaxesIncome-CPSLLC 58,203 62,724 286,404,924

R/ETaxesIncome-PalfParcLLC - - 286,404,924
Less:PJETaxes- CPSLLC (323.913) (327.716) 286,404.924

R/ETaxes- PahParcLLC (255,473) (252,031) 286,404,924
Less:CommonCharges-CPSLLC (41.346) (42,924) 286,404,924

CommonCharges- Pal/ParcLLC (46,078) (54,799) 286,404,924
NOI 956,343 964,297 286,404,924
CapRate 4.00% 450% 286,404,924

23.908,572 21,428.820 286,404,924
286,404,924

StorageUnits 286,404,924
TrumpPalace-31unsoldunits 286,404,924
Sellingprice/SF(BasedoncompsaleOct2015) 520 520 286,404,924
Numberofsquarefeet 2.144 2,144 286,404,924

1.114,880 1,114,880 286,404,924
286,404,924

TrumpPare-38unsoldunits 286,404,924
Selilogprice/SF(BasedoncompsalesFeb2014) 990 990 2S6,404,924
Numberofsquarefeet 2,450 2.450 286,40,924

2,425,500 2,425,500 286,404,924
286,404,924

Value 27 52 24,969,200 286,404.924
286,404,S24

6/30/16-NorecemstorageunitsalesinTrumpPan:Condo, 206,404,924
ThreerecentsalesinTrumpPalaceCondo-proceedsnotbroken 286,404,924
outfromunitsellingpriceincontract . 286,404,924

286,404,924
S/30/17-Nostorageunitsales7/01/16to6130/17 - 266,404,924

286,404,924
Perfinancials 27,500,000 . 25,000,000 25,000,000 (2,500,000) 283,904,924

283,904.924
CepRateof4.5%fromPhoneCallbetweenDouglasLarsonof 283,904,924
NewmarkandJeffMcConoey09/14/18 283,904,924

283,904,924
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

Z AsofJune30,2018
283,904,924

TlHT-NewYorkCity(Commercialspace) 283,904,924
283,904,924
283,904,924

6/30/2017 6/30/2018 283,904,924
283,904,924

Cushman&WakefieldAppraisalfromJuly2016 17,000,000 283,904,924
283,904,924

Monthlyrentalincome-TlHTCommercialLLC 88,633 283,904,924
283,904,924

Annualizedrentalincome 1,063,602 283,904,924
Add;R/ETaxesIncome-TlHTCommercialLLC 389,628 283,904,924
Less:R/ETaxes-TlHTCommercialLLC (593,068) 283,904,924
Less:CommonCharges-TlHTCommercialLLC(garageonly- restpaysitscc) (103,587) 283,904,924
NOI 756,574 283,904,924
CapRate 4.5% 16,812,764 283,904,924

283,904,924
283,904.924

TlHTHotelUnit1104(peremailsfromSusanJames) 1,537,500 1,500,000 283,904,924
283,904,924

18,537.500 18,312,764 283,904,924
283,904,924

Perfinancials 18,500,000 18,300,000 18,300,000 (200,000) 283,704,924
283,704,924

CapRateof4.5%fromPhoneCallbetweenDouglasLarsonof 283,704,924
NewmarkandJeffMcConney09/14/18 283,704,924

283,704,924
283,704,924
283,704,924
283,704,924
283,704,924
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0 DonaldJTrump Computationof
O StatementofFinancialCondition NetWorth

AsofJune30,2018

PARTNERSHIPSANDJOINTVENTURES 283,704,924
283,704,924

PartnershipwithVornado 6/30/2017 6/30/2018 283,704,924
NOfperauditedf/s 283,704,924

Z 555CanfomiaSireet-NOi s2,482,000 64,902,000 283,704,924
Caprate 3,80% 4.75% 283,704,924
Valuebasedoncaprate 1,644,263,158 1,366,357,895 283,704,924
Less:Debt (579.797,000) (569.215.000) 283,704,924
NetPropertyValue A 1,064,466,158 797.142,,895 283,704,924

283,704,924
1290SixthAvenue-NOI . 112,277,383 111,939.210 283,704,924
Caprate 2.90% 2.67% 283,704,924
Valuebasedoncaprate 3,871,633,897 4,192,479,775 283,704,924
Less:Debt (950,000,000) (950,000,000) 283,704,924
NetPropertyValue B 2,921,633,897 3,242,479,775 283,704,924

283,704,924
TotalNetPropertyValue A+B 3,986,100,055 4,039,622,670 283,704,924
DJTownershippercentage 30% 30% 283,704,924
TotalValuetoDJT 1.,195,830,017 1,211,886,801 283,704,924

283,704,924
Perfinancials 1,195,800,000 1,211,900,0001,211,900,000 16,100,000 299.804,924

299,804,924
299,804,924
299,804,924

Caprates 299.804,924
06/30/2018-555basedoninformationprovidedbyMichaelPapagianopoulosandMelissaBachofCushman&Wakefield 299,804,924
inSanFranciscowhichcontainedcompsforClassAofficebuildings.Capratesforthesebuildings 299.804,924
were5.00%and4.50%foranaverageof4.75% 299,804,924

299,804,924
06/30/2017-555basedoninformationprovidedbyBrianHegartyandMichaelPapaglanopoulosofCushman&Wakefield 299,804.924
inSanFranciscowhichcontainedcompsforClassAofficebuildings.Capratesforthesebuildings 299,804,924
were3.70%and3,90%foranaverageof3.80% 299.804,924

299,804,924
299,804,924

06/30/2018-basedoninformationprovidedbyMichaelPapagianopoulosofCushman&Wakefield 299.804,924
whichreflectsacaprateof2,67%foracomparableofficebuilding. 299.804,924

299.804,924
299,804,924

06/30/2017-1290basedoninformationprovidedbyMichaelPapagianopoulosofCushman&Wakefield 299.804,924
whichreflectsacaprateof2.90%foracomparableomcebuilding. 299.804,924

299.804,924
299,804,924
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
299.804,924

TlHT-LasVegas 299.804,924
299,804,924
299,804,924

6/30/2017 6/30/2018 299,804,924
299,804,924

ValueofRemainingUnsoldUnits@10/9/17 200,029,000 299,804,924
ValueofRemainingUnsoldUnits@6/30/18 185,568,000 299,804,924
lessDifferencefrom6/30/18listedpricetosalespriceofunitssoldafter6/30/18 (511,000) 299,804,924
ValueofRemainingUnitson6/30/18withknowledgeofsubsequentevents(sales) 185,057,000 299.804,924

299.804,924
Less:ValueofLoan@10/5/17 (14,961,498) 299,804,924
Less:ValueofLoan@6/30/18 (1,622,694) 299.804,924
ReduceLoanbyRecentSale(6301@$I,638,000) 1,638,000 299.804,924
ReduceLoanbyMonthlyDebtServicePymtsfromOperations 299,804,924

Nov'17toDec'18($250k*14months) 3,500,000 299,804,924
6/30/18to7/09/18(S250k* 1) 250,000 299.804,924

NetAvailableinventoryforSale- PostLoanRepayment 190.205,502 183,684,306 299,804,924
DJTOwnership% 50% 50% 299,804,924

95,102,751 91,842,153 95,102,751 91,842,153 299,804,924
299.804,924

Add:DevelopmentFeeduetoDJT 3,308,936 3,308,936 3,308,936 3,308,936 299.804,924
299,804,924

Add:DistributableIncomeonceloanispaidoff(endof2018): 299.804,924
2019- '18Budgless$600kUnionMedicalContractIncr*3% 4,238,686 4,238,686 299,804,924
2020-2019@3%Increase 4.365,847 4,365,847 299.804,924

8,604,533 8,604,533 299,804.924
DJTOwnership% 50% 50% 299,804,924

4,302,266 4,302,266 4,302,266 4,302,266 299,804,924
299.804,924

TOTALDJTVALUE 102,713,954 99.453.355 299.804,924
299,804,924

Perfinancials 102,700,000 99,500,000 99,500,000 (3,200,000) 296,604,924
296,604,924
296,604,924
296,604,924
296.604,924
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018
296,604,924

TrumpOldPostOffice 296,604,924
296,604,924

6/30/2017 6/30/2018 296,604,924
Z 296.604,924

GSAComputationPurposes: 296,604,924
Rooms 263 263 296.604,924
SalesPriceperRoomRosewoodWashingtonDC(April2016) 1,326,531 1,326,531 296,604,924
ValuebasedonSalesPriceperRoom 348,877,653 348.877,653 296,604,924
Less:Debt (170,000,000) (170,000,000) 296,604,924

Less:GroundLease-sellingpricereductionduetogroundlease
encumbrance(perconversation10/5/17withRayFlores) (30,000,000) (30,000,000) 296,604,924
NetPropertyValue 148,877,653 148,877,653 296,604,924
Less:RepaymentofDJTAdvancesincluding20%IRR 83,785,338 83,785,338 296,604,924
NetPropertyValueafterRepaymentofDJTAdvances 65,092,315 65,092,315 296,604,924
PaymentDuetoGSAonsale@15%ofNetPropertyValueafter
Repayment (9,763,84� (9,763,84� 296,604,924

296,804,924
ValuationPurposes: 296,604,924
Rooms 263 263 296,604,924
SalesPriceperRoomRosewoodWashingtonDC(April2016) 1,326,531 1,326,531 296,604,924
ValuebasedonSalesPriceperRoom 348,877,653 348,877,653 296,604,924
Less:Debt (170,000,000) (170,000,000) 296,604,924
Less:GroundLease(deductionperconversation10/5/17with
RayFlores) (30,000,000) (30,000,000) 296,604,924
PaymentDuetoGSAonsale@15%ofNetPropertyValueafter
Repayment (9,763,84� (9,763,84� 296,604,924
NetPropertyValue 139,113,806 139.113,806 296,604,924
Less:RepaymentofDJTCapitalContributionswithout4%pref
perpartnershipagreement 56,355,199 60,711,105 56,355,199 60,711,105 296,604,924

296,604,924
NettobeDistributed 82,758,607 78,402,700 296.604,924
DJTownershippercentage 7t5% 77.5% 296,604,924
TotalValuetoDJT 64,137.920 60,762,093 64,137,920 60,762,093 296,604,924

120,493,119 121,473,198 296,604,924
296,604.924
296,604,024
296,604,924

Perfinancials 120,500,,000 121,,500,000 121,500,000 1,000,000 297,604,924
297,604,924
297,604,924
297,604,924

O
O
O

O MicrosoftConfidential 1/28/2020 Page28

FILED: NEW YORK COUNTY CLERK 09/21/2022 11:10 AM INDEX NO. 452564/2022

NYSCEF DOC. NO. 23 RECEIVED NYSCEF: 09/21/2022



O

m
><
m
E

-I

Z

DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018

OTHERASSETS 6/30/2017 6/30/2018 297,604,924
TheApprentice 297,604,924

FutureRevenue- ContingentCompreceivedJuly-August2017 257,870 297,604,924
FutureRovenue- ContingentComproceivedJuly2018toAugust2018 13,000 297,604,924
FutureRevenue- ContingentComp(2quarters@$500k/qt0 1,000,000 297,604.924
FutureRevenue- ContingentComp D 297.604,924

1,257,870 13,000 297,604,924
297,604,924

LicensetorunWollmanRink 297,604,924
NetCashflow 2,451,180 1,685,431 297,604,924
#ofYearsRemainingonContract 4 3 297,604,924

9,804,720 5,056,293 297,604,924
9.800,000 5,100,000 297,604,924

297,604,924
297,604,924

TrumpModelManagement 0 0 297,604,924
297,604,924

FamilyReceivables 297,604,924
Don(TheSovereignpartiallyrepaidJuly2010) 1,050,000 297,604,924
Ivanka(TParkAve) 1,500,000 297,604,924
Eric(100CPS) 2,000,000 297,604,924

297,604,924
\ iminiaVineyards/Property- 6/30/2017 6/30/2018 297,604,924

TrumpVineyardEstates- FixedAssets6/30/17 13,113,620 297,604,924
TrumpVineyardEstates-FixedAssets6/30/18 13,596,917 297,604,924
CapitalImprovements1/1/18to6/30/18 419,739 . 297,604,924
TrumpVineyardEstatesLot3(a/k/aEricTrumpLandHoldings)-t 568,000 574,941 297,604,924
TrumpVirginiaLot5-balanceofLot10A 508,000 508,000 - 297,604,924
TrumpVirginiaAcquisition- FixedAssets6/30/17 11,472,636 297,604,924
TrumpVirginiaAcquisition- FixedAssets6/30/18 11,478,247 297,604,924

25,662,256 26,577.844 25,662,256 26,577,844 297,604,924
297.604,924
297,604,924

StarrettCityAssociates,LP 6/30/2017 6/30/2018 297,604,924
297,604,924

ProposedSale: 297,604,924
NetProceedsPerExhibitB(Buildings) 399,800,000 297,604,924
NetProceedsPerExhibitB(SC) 24,560,000 297,604,924
TotalNetProceedsbeforerefundsofreservesandescrow 424,350,000 297,604,924
EstimatedGP@20% 84,870,000 297,604,924
EstimatedLP@80% 339.480,000 297,604,924
TotalFamilyOwnershipinLP 15,72% 297,604,924

53,366,266 297,604,924
PerIndividual(dividedby4) 13,341,564 297,604,924

297,604,924
DJTSalesProceedsAfterDebt 13,341,600 297,604,924

297,604,924
297,604,924

Additionaldistributiondueaftersettlementofoutstandingclaimspost5/7/18sale 2,000,000 297,604,924
2,000,000 13,341,600 2,000,000 297,604,924

297,604,924
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StatementofFinancialCondition-- NetWorth
AsofJune30,2018

0 OTHERASSETS(coratinted) 297,604,924
Aircraft 6/30/2017 6/30/2018 257,604,924

297,604,924
DJTOperations1,LLC-757(9/25/2012pertelephone
convenationwithKevinWnite,thebrokeratAVPRO,Incwho
workedonDJTspurchaseoftheplane,thev=IueofDR's757
couldbeasmuchas$55mil.Tobeconservativeweused
$52mil. 52,000,000 52,000,n00 52,000,000 52,000,000 297,604,924

297,604,924
DTEndeavorILLC-assetstransferredfromDJTOperationsCX
-CessnaPurchasedDec2012(purchasepace) 5.226,000 5,226,00 5,226,000 5,228,000 297,604,924

297,604,924
DTConnectEurope-Sii(orskyusedbyTumbeny(purchprice+

Z improve)-6/2016and6/2017reflectedaboveinTumberryasan
asset O 0 0 0 297,604,924

- 297,604,924
DJTAerospaceLLC-SikorskyinNY(purchasepdce+
improvements) 1.825,000 1,825,000 1,825,000 1,825,000 297.604,924

297,604,924
DTConnectll-SikorskyusedbyFloridaproperties(purchprice+
improve) 1,470,000 1,470,000 1,470,000 1,470,000 297,604,924

297,604,924
297,604,924
297,604,924
297,604,924
297.604,924
297,604,924

Triple::-basedoncompfrom432Park(10,996.39SF@$10,825/SF) 118,836,644 116,836.644 - 116,800,000 116,800,000 197,804.924
297,604,924
297,604,924

WarehouseinNorthCharleston.SC(sold2/23/18) 4,100,000 O 297,604,924
297,604,924

ThreehomesinPalmBeach 297,604,924
297,604,024

1094SOceanBlvd(PerPaulRampellemail11/10/2015) 11,730,000 11,730,000 297,604,924
124WoodbridgeDrive(PerPau|Rampellemail11/10/2015) 3,335,000 3,335,000 297,604,924
1125.SouthOceanBlvd(saleprice) 18,500,000 297,604,924

297,604,924
MansioninStMartin 297,604,924

Currentlyonmarket 15,000,000 "15,000,000 297,604,924
297,604,924

SevenSpringsperappraisaltoreasement 35,400,000 35,400,000 297,604,924
297,604,924

levedyHills.Canfomia 297,604,924
809NorthCanonDrive 297,604,924

PerAWconversationwithDJT(08/2013) 15,000,000 15,000,000 297,604,024
297,604,924

Sterling,VAHouse-TrumpMaiksAsiaLLC 297,604,924
PurchasePrice(11/10/09) 887,500 887,500 297,504,924

297,604,924
ScotsboroughSquareHouse-TrumpScotsboroughSquareLLC 29'/,604,924

PurchasePrice(7/13/11) 556,250 556,250 297,604,924
297.604,924
297,604,924

317,941,476 311,420,59A 297,604,924
297,604,924
297,604,024

. 297,604,924
Perfinancials . - 318,100,000 311,400,000 311,400,000 (6,700,000) 290,904,924

290,904,S24
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DonaldJTrump Computationof
StatementofFinancialCondition NetWorth

AsofJune30,2018

LICENSEDEALS 6/30/2017 6/30/2018 290,904,924
Managementcompanyvaluation 183,400,000 142,800,000 290,904,924
IncentiveFees 62,600,000 60,100,000 290,904,924
Perfinancials 246,000,000 202,900,000 202,900,000 (43,100,000) 247,804,924

2017 diff%| diffS roundinginindividualclubs
6,588,420,000| Assets 6,340,610,0003.9% 247,810,000

ACCOUNTSPAYABLE
Seeschedule 25,910699 28,451,123

Perfinancials 25,900,000 28,500,000 28.500,000

LOANSPAYABLE 434,100,000 438,900,000 438,900,000
4,300,000 O O DaewoowasboughtoutofitspositiononJuly5,2017.

2017
TOTALLIABILITIES 467,400,000| Liabilities 464,300,000[ ON 3,100,000
NETWORTH 6,121,020,000| NetWorth 5,876,310,0004.2%. 244,710,000
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